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REMOVAL OF THE CHRONICLE OFFICES. 


As the premises we have occupied so many years have 
become too contracted for our rapidly-increasing business, 
we have purchased 102 William Street, and for some time 
past have been fitting it up for our use. The intention is 
that the contemplated alterations shall be completed the com- 
ing week, and that the removal of the editoral and publica- 
tion offices of the CHRONICLE to our new building shall be 
accomplished during that period. This change, however, 
involves much labor and no little confusion, and may call for 
the indulgence of our friends for a few weeks, but when 
effected we shall have added decidedly to the comfort and 
convenience of our arrangements, and consequently to our 
capacity for gratifying our readers. 

WILLIAM B, Dana & Co., 
Publishers of the Commercial and Financial Chronicle. 








THE FINANCIAL SITUATION. 


The money market has been quiet but steady the past 
week. So far as bankers’ balances are concerned, the 
range for call loans has been from 6 to 3 per cent, 
with the average 4} per cent, against an average of 
about 6 per cent last week. This, so far as it 
goes, indicates materially lower rates; but at the same 
time none of the banks confess to loaning below 6 per 
cent, and very few of these institutions are in the call loan 


‘market, mainly for the reason that the condition of the 


reserves and the demand from regular customers prevent 
the great majority from offering money on call. 
One feature of the week has been the placing 
by an Albany bank of $1,000,080 on various 
loans on stock collateral, mostly bonds and 
dividend paying security, at 5 per cent for four 
months, subject to renewal, and that is about the rate 
now ruling for loans of that character. There is a good 
demand for money at 5} per cent on stock security for 
the remainder of the year, but no transactions at this 
rate are as yet reporte?. Commercial paper is in re. 
quest at 5 to 5} per cent for the best 60 day endorsed 
bills receivable; 54 to 6 for 4 months commission 
house names, and 53 to 7 per cent for good single names. 
It is reported from Washington that another call for 10 
million 3 per cents will be made in a few days, and it is 
stated that out of the $19,824,600 uncalled $16,498,900 
are held by the national banks and $3,325,700 by indivi- 
duals. 

The cable reports discounts of 60 day to 3 months bank 
bills in London easy at 14 per cent and the Bank rate< 
unchanged at 24 per cent. The open market rate at Paris 
is 2) per cent and at Berlin and Frankfort 2 per cent. The 
only important foreign financial operation for the week is 
the issue by Russia of a 4 per cent internal loan of 400 mil- 
lion roubles at 84, and this perhaps may explain the recent 
movement of gold to Berlin from London and Paris. There 
have been rumors not quite so peaceful as for a short 
time back, growing out of the arrest by the Germans of a 
French commissary who had crossed the boundary and 
was on German soi). ‘The importance of the event grows 
out of the suggestion that it is an attempt on the part of 
Bismarck to provoke a contest. There seems however no 
ground for this assertion and probably ‘sermany will soon 
explain the occurrence. The Bank of England reports a 
gain this week of £201,000 bullion. A special cable“to 
us states that this was made up by a receipt principally 
from Australia of £23,000 and from the interior of Great 
Britain of £178,000. 

Our foreign exchange market has been firm under the 
influence of a good demand for remittance and a scarcity 
of commercial bills. The operations of the arbitrage 
houses have had no effect upon the market, buying one 





day being followed by selling the next. There ig 
advantage from time to time being taken of the 
easy rates for money in Europe by parties 
negotiating loans abroad either upon lines of stocks 
or bonds, but these are clearly traceable in the exchange 
market. Atthe moment the reported influences area 
light supply of bills incident to the season and an ordi. 
nary demand. During May these conditions must con- 
tinue, modified as they may be by stock purchases on for. 
eign account and any further loans obtained at London, 
In June if the rates are high enough to justify the opera. 
tion speculative sales of exchange in anticipation of the 


movement of cotton are likely to be made. 


The lack of practical sense shown by our politicians at 
Washington in legislating commerce into a strait jacket, is 
daily becoming more and more evident. We have no 
doubt that the trade of the country can be finally adjusted 
so as torunin the grooves the law has made for it; per. 
haps it could even be forced back to corduroy roads and 
stage coaches, but it would be a violent, wrench, precisely 
in kind, only different in degree, with the action of this 
arbitrary statute. Space would fail us to note one ina 
hundred of the week’s developments. Thus on a single 
day we have among many others the California and the 
Boston difficulties made prominent. With regard to the 
former, the wool growers, the fruit raisers, the agricultur. 
alists generally, the sugar importers and consumers, the 
quicksilver producers, all apply for a suspension of the 
fourth section ; on the other hand the Pacific coast manu. 
facturers find in that clause a protective tariff and insist 
that the law be enforced, while from the great lakes of 
the Northwest (we have not heard whether New Orleans 
and the Mississippi River have served notice of appear. 
auce in the case as yet) the Board of Trade of Chicago 
telegraphs in behalf of itself and the merchants of 
that place wishing to be heard before decision, for they 
are in favor of ‘suspension on Pacific coast traffic,” 
but only (in case everything is made lovely for Chicago} 
‘‘ provided rates from the great lakes and the Mississippi 
‘valley be made proportionally less than from the Atlantic 
‘seaboard as has been the case in the past”; and also 
provided in relieving that commerce the commissioners 
‘protect intermediate territory now excluded from direct 
“commercial relations with the East by ruliog that the 
‘intermediate rates shall in no case be more than 33 per 
‘cent higher than the through rate.” 

What a graphic suggestion of Kilkenny cats and chaos 
mixed, the simple grouping of these facts conveys. They 
merely touch one issue of one day, not nearly half told 
at that. We must remember, too, that the machine which 
is thus disturbing, destroying and building up industries, 
forbidding, because making it impossible, to market pro- 
ducts, while erecting a barrier against commerce such as 
a protective tariff for State manufacture affords—that 
this machine has been constructed under a power in the 
Constitution of the United States which has always here- 
tofore been supposed to authorizs Congress to facilitate (?) 
intercourse between S:ates. We are sorry to see in & 
decision of the Commissioners this week a half reflection 
on the railroads that they are making this law as detestable 
as possible. How unwarranted such a thought is, the 
Board itself can readily see in the efforts the roads are 
making to be relieved from the disturbing features of the 
act. Besides, it does not look to us as if the Commission 
s'ated correctly the dilemma ia which the raiiroads are 
placed or the bonds under which the act pu‘s them # 
rightly interpret it. There are two kinds of penalty they 
are subject to—one follows wilful disobedience, the other 
foliows any neglect of a duty, or violation cf a provision of 
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the law; there are also two kinds of prosecution they are in 
danger of—one is through the commission, while the other 
and greater is at the suit of each individual in the land 
who is in any way harmed. Furthermore, the courts, 
though they might be convinced of the good faith of the 
railroads, could not rightly relieve them because of a mis- 
taken interpretation, for they are to construe the law, 
not make it. ‘To say the roads are not acting in good 
faith, under such circumstances, is to give the manage. 
ment credit for very little wisdom ; and among all the 
accusations brought against our railroad managers we 
never heard them called fools. 

Will it be considered offensive if ip the gentlest and 
meekest way possible we suggest whether this fashion, 
which has now become so prominent among our legislators, 
of framing laws as a sop to ignorance, is not being carried 
a trifle too far. Under the charge of cruel exactions by 
railroads, and the cry of Down with Capitalists and 
Corporations, this Inter-State law was patched up. Votes, 
not commerce nor justice, was the object sought. Is 
there not danger that the intelligence of our country, 
which averages high, finding industrial interests disturbed 
too much by this class legislation, may also be heard from 
before long, and that the less informed, too, willsee the 
deception? Our own Legislature has this week sought 
to deceive the ignorant into thinking it has done some- 
thing for them by passing a bill making what it is 
pleased to call a labor day holiday once a year 
and a labor half holiday every week. No one 
objects to the holidays. In fact, through the summer 
our merchants and bankers have already instituted the 
custom of closing at noon so far as their business would 
permit. And this law can do no more; contracts for 
labor will in time conform to this legal change, wages 
will be less or work will be done according to trade 
demands. Sill its tendency is to do harm, especially in 
country districts. The farmer, who, between the low price 
for products and the already high price for labor, is suffer- 
ing now, may suffer from this new law further, and be thus 
led to teach the country legislator that there is a limit 
beyond which it is not safe to meddle with business affairs. 

Some one gave currency to an absurd rumor this week 
that the Union Pacific contemplated a surprise for the 
United States Government. It was said to be the pur- 
pose of the company to build a parallel main line, link the 
branch system to it, and then turn over the old main 
stem thus shorn of feeders to Uncle Sam ‘as a white 
elephant.” Of course, there was not the faintest shadow 
of truth in the rumor, and it was quickly denied. But it 
seems to usthere is a suggestion in this and other like 
stories, which it would be well for the opponents of the 
Pacific roads to heed. It is this, that an early settlement of 
the debt matter is in the first degree desirable. We have 
no hesitation in declaring that in our opinion there never 
was a railroad management more honest than that now 
controlling the Union Pacific. Ever since Mr. Adams 
entered office, all his endeavors have been used 
to bring about an adjustment of the relations 
with the Government. He has never ceased insisting 
on the necessity for such an adjustment. His last annual 
report is devoted almost entirely to that subject. Time 
and again he has declared himself willing to accept any 
fair and reasonable proposition, even though it did not 
commend itself fully to his best judgment. And what 
has the response been? Ilias anything been done to give 
effect to his views and wishes? Congressmen profess 
constant solicitude lest the road get the better of the 
Government. But if these professions be real, why do 
they not hasten io effect a settlement when the time is so 





favorable. Every day’s delay adds to the burden of 
the debt and the difficulty of providing forit. Is it not 
possible, therefore, that by waiting the Government may 
have a more stubborn and less scrupulous management 
to deal with, and one which may insist on driving a 
bargain, not hard for the road, but for the Government. 
Union Pacific has been managed in the interest of specu- 
lators before. 

As a result of the revival of industrial activity, the 
immigration movement is again increasing. For the 
month of February (the March figures have not yet been 
made up) the arrivals were 14,317 this year, against 
only 9,263 in the same month of 1886, and for the 
eight months ending with February they were 221,409, 
against 156,942. Examining the figures for the latter 
period with regard to the nationality of the immi- 
grants, we find that the arrivals have been largest 
from the United Kingdom (71,612), Germany coming 
next with 51,450, then Russia, Finland and Poland 
with 23,405, after which come Sweden and Norway 
19,678, Italy 17,914, Bohemia and Hungary 11,523, and 
Austria 10,828. The most significant fact, however, about 
the movement is, that the ircrease is so general, every 
country with one exception (Switzerland) having sent us 
a larger contribution than in the same eight months of the 
previous fiscal year. But if the reports now being cabled 
over from the other side are any criterion, the present 
increase is as nothing compared with what it will be. 
Only yesterday we had the intelligence from Liverpool 
that the arrivals of immigrants en route to this country 
had attained such proportions that extra steamers had to 
be employed to transport them, the regular vesseis being 
unable to meet the demands for passage. Reports of 
a like tenor have been previously received. In view of 
our experience in the past, the main feature of interest in 
this movement just now is in regard tothe effect upon 
railroad traffic. A large proportion of the immigrants go 
West, and thus have to be transported over the trunk 
lines, and tbe roads to the Northwest and Southwest also 
derive much benefit from the same circumstance. The 
previous movement culminated in 1883, the arrivals in 
the three fiscal years to that time having reached over 
two millions. 

Railroad earnings continue generally favorable. For 
the second week of April we have the returns of 52 roads, 
and they show a gain of 17 percent. For the first week 
the increase on 67 roads is 30 percent. [For the month 
of March we have had since our last the return of the 
Chicago & Northwestern, and this records an increase on 
last year of $348,758. A few minor roads have also 
reported net earnings for the same period, and these are 
generally very satisfactory. Our complete statement of 
the net for the month of February appears on an- 
other page, and shows only a nominal increase 
over the previous year—owing chiefly to the poor 
results on the Pacific roads. The reasons for the 
indifferent showing are set out in full in the article. 
As to the course of earnings in the immediate future, it is 
unusually difficult to form any estimate owing to the 
impossibility of determining in advance the effects upon 
business of the Inter-State law. As offsets to this depress 
ing influence however we have, it is well to remember, 
the extreme activity in railroad building, and also the 
possibility of a great increase in traffic from the immigra- 
tion movement referred to above. 

The stock market this week has pursued a zig-aag 
course, up one day, down the next, giving satisfaction 
neither to the operators for a rise nor the operators for a 
fall. Money has worked easier, but otherwise the situa- 
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tion remains as it was. The death of Mr. Alexander 
Mitchell, President of the St. Paul, was without influence 
upon the market, it being stated that he had no specu- 
lative interest in the securities of his road. The calling of 
part of the assessment on Reading temporarily weakened 
that stock, after a previous sharp rise, but as the calling 
of the assessment was a foregone conclusion, it is difficult 
to see why it should have surprised anybody. New York 
& New England declined sharply on rumors of the need 
of money for improvements and a proposed issue of 
more preferred stock for that purpose. Tne coal stocks 
have been the strong feature of the week. Tne harmo- 
nious relations that have been established between the 
Pennsylvania, the Reading, the Central of New Jersey, 
and the Lehigh Valley, are considered of vast import. 
ance to the interests of all the anthracite coal pro- 
ducers. 

The following statement, made up from returns col. 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 


























Week ending April 22, 1887. Recetved by | Shtpped by Net Intertor 

N. Y. Banks.|N. ¥. Banks.| Movement. 
Currency $1,341,000 $572,000 iGain.. $769,000 
Gold “eee jf (jg $§.~@s@@e2e28 [eeeeseeeseeeese s08 
Total gold and legal tenders.....| 33,341,006 | £572,000 |Gain.. $769,900 





The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have lost $700,000 through the operations of the 
Sub-Treasury. Adding that item to the above, we have 
the following, which should indicate the total gain to 
the New York Clearing House banks of gold and cur- 
rency for the week covered by the bank statement to be 
issued today. It is always to be remembered, however, 
that the bank statement is a statement of averages 
for the week, whereas the figures below should re- 
flect the actual change in the condition of the banks 
as between Friday of last week and Friday of this 
week. 





Net Change in 
Bank Holdings 


Week entiny April 22, 1887. Into Banks. |OQut of Banks. 














Banks’ interior Movement,asabove, $1,341,/0) $572,000 Gain. $769.00: 
Sab-Treasury operations. .......... 5.300,000 6,000,000 |Loss... 70U,000 
Totai wold and legal tenders....| 36,641,000 $6,572,000 — Gain... $693,000 





foe Bank of Eagiand reports a gain of £201,000 oulliou 
during tne week, ‘This represents, as stated above, £23,- 
000 received from abroad and £173,000 from the interior. 
The Bink of France shows an increase of 850,000 
francs yold and of 2,850,000 francs silver, and the Bank 
of Germany, since the last report, has gained 12,220,000 
marks. Tne following indicates the amount of builion in 
the principal Kuropean banks this week and at the 
corresponding date last year. 


—= 


Apr. 21,1887. | 





April 22. 18836 








Gold. Silver. Gold. Silver. 
z& £ 2 & 
Bank of Engiand... ....'24,336,479)........... (21,462,607) ... -..... 
Bank of France... .... /47,526.446/46,087,.757) 51,8 .5 999/44 729.279 





Bank of Germany. ..... |20,052 550 17,782.450 


91,915.475 63.870.207 


18 166,280) 16,109,720 

| 91,461.796|60,838,999 

Tota) previons week ... |91,356,124'63.468,644//91,402 432/60,672,346 
The Assay Office paid $90,357 througn the Sub. 

Treasury for doraestic bullion during the week, and the As- 

> san Treasurer received the following from the Custom 
ouse. 


















































Consisting of— 

Date. Duties. 

. U.S, Gold Silver Cer- 
Gold. i. gre 7 
Noles. Certific’s. lificates., 

Apr.15.|  $503,3:3 57| $2,000] $47,000} $393,000! 854,000 
“ 16.| 376,352 53 6,000! 47,000! 273,000 49,000 
“ 18 487,983 50 5,500/ 61,000) 372,060 47,000 
“ 19 641.186 30 2,000} 81,00-| 528,000 80,000 
“ 20.) 463 001 23 4,000} 59,000] 326,000 64,000 
“ 91| 494,055 63 7,000; 50,000! 361,000 75,000 
Total.! $3 015,892 61] 826,500] $345,000] $2,263,000] _#371,000 











ee | 


Included in the above payments were $7,500 in silver 
coin, chiefly standard dollars. 





HOW T0 PREVENT TREASURY ACCUMDU- 
LATIONS FROM DISTURBING THE 
MONEY MARKET. 


The discussion with regard to depositing ths trouble- 
some Government surplus in banks designa‘ed by the 
Secretary of the 'l'reasury a3 “dep dsitaries of public money,” 
was added to last week through an interview wit Sana- 
tor Allison, published in the Herald. Me. Allison does 
not think the plan wise or, except ina limited way, feasible, 
In explaining his opinion the oaly reason for it he is re- 
ported to have given is that the banks could not loan the 
money so deposited for business purposes without an under- 
standing that it was not to be called for by the Treasury, 
and that such an understanding would lead to favoritism 
and speculation. We do not presume, and of course are not 
authorizad, to take this as a complete expression of Sena- 
tor Allison’s views on that point. Heis too well informed 
to expect to cover the whole subject in one or two brief 
sentences, and his reference to it was merely preliminary 
to his evident purpose of stating that ia case any relief 
measure became necessary, he preferred the purchasing 
of bonds in the open market for the siaking fund to the 
deposit proposal. 

Any one discussing these matters ouzht to remember 
that it is only in this alternative form and as a remedy for 
ao impending evil, that the question as to Treasury action 
has arisen. It is not as a matter of personal desire that the 
deposit plan would be adopted by the Secretary if it is 
aicpted, or that the bond purchases will be made if such 
purchases are made ; but it will be because Congress has 
left the situation so embarrassing, that a coatingency 
arises under which one remedy or the other must be 
used to prevent a worse complication. Tne questioa there- 
fore cannot take the form,—is there or is there not any 
objection to the plan pursued ; for there are serious objec- 
tions to either course ; but rather as a choice Detween two 
evils—in case the money market should become so en- 
tangled as seriously to involve all busiaess Latarests— 
whether it is not the duty of the Secretary to use the one 
to relieve the situation which he thinks; is at the moment 
the more efficacious of the two. Just at present there 
seems to be a possibility that the contingancy feared may 
not occur. I.fliences are at work, aud proniasat among 
them the Inter Siate Commerce bill, so chsckiag enter: 
prise that the 75 millions of new money waic2 we showed 
last week has been absorbed by commerce in nine 
months, may begin to return and thus help Mr. Fair- 
child in struggling with his anticipated difficulties. But 
that is more a hope than an expectation, aad does not 
lessen in the leastthe need for weighing tne remedies 
proposed. 

One thing is certain, and that is that as a relief 
measure the business classes look upon the sugyestion of 
an extra session of Congress without the least favor. 
Senator Allison, although like S+snator Back he advises 
the President to call Congress together, does not seem to 
draw much encouragement from that metho i, for he states 
thatif the extra session began in Ostober a ‘vill could 
‘‘pass both H »uses by May of next year.” R-lief delayed 


until May might about as well be postponed a month or 
two longer, because if it does not come before that date 
the trade conditions will have changed so materially, as to 
make a few weeks more or less a matter of comparative 
Besides what late session of Congress has 


indifference. 
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encouraged confidence in the restorative powers of that, 
body. Its influence on commerce of late reminds one more 
of a fly blister than of a soothing syrup. Last year the 
threatening danger and the urgency for relief were just 
as apparent as they are to-day. There was an abundance 
of time at the short session to pass at least a refunding 
bill, one that would have taken care of the surplus and of 
the national bank currency aswell. No progress was how- 
ever made with regard to that or any other proposal for 
solving the difficulty, except the acts passed for scattering 
the surplus by methods not at all in keeping with public 
desire. And what reason is there for believing, from 
recent utterances of Senators and Congressmen, that if 
they had the power to-day they would act more wisely 
than they did then ? 

Besides, even if the outlook in this particular were 
more promising, Congressional action would be slow, so 
that for the present contingency the Secretary seems to be 
shut in to the alternative already presented. Keeping 
that feature in view, and looking at the question solely as 
one affecting the commercial interests of the whole coun- 
try, is it not obvious that circumstances may arise making 
it a duty to use both remedies? It is to be borne in 
mind that under the deposit plan the Secretary’s powers 
are somewhat limited. In the first place he cannot deposit 
custom duties with depositary banks in any case. Then 
again, according to the view which has in the past gener- 
ally prevailed, money once in the Sub-Treasury can- 
not be taken out, except on the “draft of the 
“Treasurer of the United States, drawn agreeably 
“to appropriations made by law.” To be sure the 
Secretary of the Treasury can transfer funds “in the 
“hands of one depositary to any other depositary,” 
but only ‘as the safety of the public moneys and the con- 
“venience of the public service shall seem to him to 
“require.” It is questionable whether the word “ deposi- 
“tary” in the above could in any event be made to cover 
bank depositaries, which are limited depositaries, not 
being allowed to hold “receipts from customs.” But 
even if the word would bear stretching to that extent, 
there does not appear to be in this or in any other provision, 
so far as we know, authority for transferring money for the 
convenience or safety cf commerce. And the very idea 
which gave birth to an ‘independent treasury” would 
seem to forbid such a transfer. If that view is sound 
the only moneys Mr. Fairchild can put into the deposi- 
tiry banks are the current internal] revenue and muis- 
cellaneous collections. 

The importance of this suggestion, if correct, lies in 
the fact that in case of any sudden emergency like a 
panic the Secretary could not draw out of the Treasury 
and transfer tothe banks any portion of his existing 
surplus. All he could do would be to stop making 
drafts on the depositary banks, and to put into those 
banks (so long as they consented to file bonds and take it) 
au average during each month (according to the receipts 
reported by the Government the last nine months) of 9} 
million dollars from internal revenue and 22 miilion dol- 
lars from miscellaneous sources. These accumulations 
would thus be gradual, mostly drawn out of some of the 
New York institutions, and hence as will be seen not very 
efficacious for staying or quieting a financial surprise. The 
Secretary therefore may be driven to making bond pur- 
chases, and the business community has reason to feel and 
does feel entire confidence that Mr. Fairchild will 
not hesitate to adopt any expedient the law permits 
and the occasion demands for preventing Treasury 





accumulations from disturbing commercial or financial 
enterprise. 





DEBTS OF FARMERS. 


The condition of the agricultural industry is always a 
matter of special interest, and now more than ever. Prices 
of agricultural products have ruled low for several years, 
and there has as yet been no recovery of moment. That 
alone would invest an inquiry into the present status of 
the industry with special importance. But at this junc- 
ture we have in addition the fear that the Inter-State law, 
through the raising of railroad rates and the consequent 
increase in the cost of getting products to market, will 
operate to place an additional burden upon producers in 
the more remote sections. For these reasons the question, 
what is the position of the farmer, has at present peculiar 
interest. 

Some light upon the situation is thrown by a recent 
report of the Department of Agriculture. The Depart- 
ment’s inquiries were of course prosecuted entirely with- 
out reference to the effects of the Inter-State law. In 
fact, the work was begun a long time ago, the present 
being the second instalment of the results of its labors, 
the first instalment—comprising the results as to the 
Southern States—having been published about the 
middle of last year. Tae endeavor of the Dapartment is 
to determine the extent to which farmers are burdened 
with debt in one form or another, the changes that have 
occurred in this respect in recent years, and (in the case 
of cotton) how much of the annual production is consumed 
by the charges for interest and tke system (where that 
prevails) of buying on credit instead of for cash. Of 
course no exact results were possible, and consequently 
the conclusions are very general and indefiaite, but still 
the data answer a useful purpose. 

As a preliminary, we will say that it is very easy to get 
a mistaken notion as to the extent to which the agricultu- 
ral interest is suffering from the depressioa in pricas, as 
Compared with other industries. Of course with wheat at 
90 cents a bushel in New York the conditions for carry- 
ing on farming are vastly different from what they were 
when wheat was at $1 45 a bushel. But so is the manu- 
facture of iron a different thing at $21 than at $30 or $41, 
the latter the figure ruling in February, 188). For that 
matter, too, the margin for possible profit has been 
reduced in nearly every branch of trade and business. 
That, however, does not necessarily mean starvation 
or bankruptcy, or running at a loss. 8S») in farming 
success depends upon much the same qui'ities a3 succass 
in the mill or the factory. The careful, economical mill 
manager always will make money, while the muil next door 
not so well managed will fiad diffisulty ia m+kiaz ends 
meet. Where there is a burden of debt or otaer less 
favorable surroundings, the coatrast will b3even stronger. 

It is undeniable that the higa prices prevailing in 
1880 82 attracted many to farming who, uader ordinary 
circumstances, would not have enterad tha fisid—porsons 
who by habit, training, and experience ware uafis for 
carrying on the business except under extremnsly favor. 
able conditions. So long as the exceptional state of 
things which prompted their efforts continued, they 
were able to prospsr. [he momant, however, the 
pressure came, and the margin of profit was reducal, they 
found themselves in pecuniary straits, with the old debts 
hard to bear and new ones difficult to avoid. Tae Agri- 
cultural Bureau estimates that there are now five million 
owners of farms, against only four millions 1a the caasus 
year, being an increasa of a millioa sinca 188), while 
many of the original farms hava changed owaers and 
passed from older into younger and less experiencad 
hands. It would be strange, indeed, if under this change 
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and increase, many weak and incompetent parties/| the cash price, and giving a mortgage to secure the same, 
should not have appeared. These have had to] which mortgage itself bears interest. It has been known, 
learn the bitter lesson of experience. Some of | however, for some time that the practice is not nearly go 


them, lacking the necessary qualifications for the work, 
have had to seek a living in other fielis. The rest have 
had to change their methods, and been forced to under- 
stand that only industry, thrift and progressiveness fur- 
nish the pathways to permanent success. But here again 
the experience of the agricultural world is no different 
from that of other branches of industry. How many 
men went into business under the gpur of the high prices 
ruling in 1879-32, and subsequently were obliged to 
retire when a lower level of values was established ? 
And this was the common experience of the industrial 
world. 

Nor is it correct to assume that low prices are neces. 
sarily an indication of an unprofitable state of things. 
Taken generally no one will venture to assert that this is 
an era of high prices in trade and business. Yet it is 
undeniable that we are enjoying prosperity. As compared 
with the inflated values current in the speculative period 
of 1879-82, present figures are low nearly everywhere. Of 
course in the interval the cost of production has in some 
particulars been reduced. But to this, the farming indus. 
try is no exception. Ina special article last November 
we pointed out that there had been a great shrinkage since 
1881 in the price of agricultural implements and in all 
that goes to make up the equipment of a farm—the 
decline in some cases being as much as 50 per cent 
—so that if the selling value of the products of the 
farm has fallen off, on the other hand the cost of the 
tools and machinery for raising those products has also 
been greatly reduced. We pointed out then, however, that 
in the cost of labor there had been no appreciable decline, 
and this is what the special agents of the Agricultural De- 
partment find, it being considered inevitable that a decline 
in the wages of farm labor must ensus. But though this is 
a drawback on the larger farms, it is not a matter of 
much importance on the smaller farms requiring very 
little help. Moreover, the producer borrows money now 
on much less onerous terms than formerly. Finally, it is 
to be remembered—and this is a consideration usually 
overlooked—that transportation charges have been greatly 
reduced, all of which operates to offset the decline in the 
price of farm products. Lence, though the position of 
the farmer is by no means as flourishing as it was, there 
is no reason to believe that he is in desperate circum- 
stances or unable to make a livelihood. 

That also seems to be the conclusion to be drawn from 
the Agricultural Department's investigation. The 
investigation has not yet been completed, neither the 
Northwestern, the Eastern, nor the Pacific States having 
been reported on. But all the Southern and Central 
States, including Pennsylvania, New York, Ohio, Indiana, 
Michigan, Illinois, Missouri, Kansas and Nebraska, have 
been covered, and the Department summarizes the results 
by saying that while debt is still a heavy burden on the 
agricultural interest, there is “evidence of gradual 
‘‘amelioration, decrease in number and amount of farm 
“mortgages, and in advances by merchants in those 
“regions where this practice prevails.” The situation is 
stated to be hopeful, with “intrinsic wealth in agricul- 
‘ture slowly accumulating.” Inthe older Western States 
the “unagrici:liural property of farmers”’—meaning out. 
side investments—is reported to be “greater than the total 
“indebtedness of the farming class.” The least favorable 
accounts come from the Southern States, owing to the 
practice of mortgaging the crop before it is grown—buy- 
ing supplies on cr.dit at advances of 25 to 75 per cent on 





prevalent as formerly, and the Agricultural Department 
now says it is gradually falling into disuse. It is gratifying 
moreover to note that in some of the States the burden of 
indebtedness has been greatly diminished in recent years, 
Thus in South Carolina the advances in 1886 were esti- 
mated at only $6,500,000, against $12,000,000 in 1882, 
and in Georgia the State agent estimates the total of indebt. 
edness as probably less than at any time in the last five 
years. 

In the Central and Western States the evidences of 
improvement are very noteworthy. In New York the 
condition is represented as unsatisfactory, but in Pennsy]l. 
vania it is estimated that not more than 15 per cent of 
the farms are mortgaged, and in Kentucky only 124 per 
cent. In Michigan one-fourth the farms are believed to 
be mortgaged, but the indebtedness is said to be ‘ neither 
very general nor heavy.” From Iilinois we have the same 
qualification, and in that State as well as Indiana, Ohio 
and Nebraska, a distinct decrease in indebtedness during 
the last ten years is reported. In Nebraska the reduc. 
tion is placed at 50 per cent. In Missouri a tendency 
towards increase during the last three years, on account 
of the decline in values, is noted, but Kansas reports the 
indebtedness less in proportion than ten years ago, 
although larger in the western or newer portion of the 
State. In Indiana the demand for loans is less now than 
at any time for a period of seven years. 

It is obvious that such a general reduction in indebted. 
ness could not have occurred if farming were no longer 
profitable. Hence the business of farming is certainly 
not so hopeless asit is supposed to be. ‘The one genera] 
lesson, however, to be deduced from these data is the old 
one, and that is the necessity for diversifying crops. The 
best accounts come from the sections where diversif- 
cation is practiced, and the worst from the one-crop sec. 
tions. 

—————__— eee 
FEBRUARY NET EARNINGS. 

It was not expected that the I'ebruary net earnings 
would make as favorable a comparison with the preceding 
year as did those for January, and hence litile surprise 
will be felt that both the amount and ratio of gain should 
prove to be quite small. All things considering, it is sur- 
prising, perhaps, that there should be any increase at all. 
Yet if we could exclude one class of roads, those on the 
Pacific, we would have a very favorable showing. 

As pointed out in our review of the gross earnings for 
February, there was a marked difference in the circum: 
stances governing the comparison in the two months. In 
January the weather and everything else favored the 
present year, while in February the state of things was 
precisely the reverse. In January we were comparing 
with a period in 1886 when results had been greatly 
reduced by exceptionally severe weather. For February 
we are comparing with a period when earnings last year 
had been swelled by the coming forward of freight delayed 
in the previous month; moreover, special drawbacks 
operated against large earnings the present year, snow and 
ice having affected the Pacific roads, the grain movement 
at Western ports having been decidedly smaller than in 
1886, and the cotton movement likewise having been 
below that of last year, while rates in important sections 
of the country were demoralized and lower, pending the 
readjustment of tariff schedules to suit the requirements 
of the Inter-State law. Hence the gain of $143,329, oF 
about 2 per cent, on the fifty-seven roads embraced in our 

















THE CHRONICLE. 


exbibit, though small, is not surprising. Below is a sum- 
mary of the February aggregates, as well as those for the 
two months. 
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gross earnings and increased the expenses ; but the South- 
ern Pacific could not have been affected in that way, yet 
its net earnings have been reduced from $1,192,447 to 
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; $550,865. Probably, however, the falling off is con- 

Month of February. Jan. 1 to Feb. 28. 7 : Z 
(Si roads.) (58 roads.) nec ted with the low rates on trans-Continental business 
1887. 1888. {{Inc.or Dec., 1887." | 1886. {Inc.or Dec.| Which prevailed in that as in the months preceding. 
$ a t a + ba § ss . ; ait is There is another section that records lower net than in 

Grossearn’s, 24,936,4 475,611) +2,260,849) 51,528,302] 44,633,518) +6,994,87 a 

Oper. exp...| 17,° 29,467] 15,411,947] 42,117,520] 36,284,845] 32,279,880] +4,005,015 February, 1886, namely that comprising the EHastern 
Net earn’s! 7,406,008 7,2°3,604| +143,320! 15,243,517| 12,954,683' +2,599.904| roads. Our total, however, in that case covers only 











four small roads, namely the Baltimore & Potomac, 
the Ontario & Western, the West Jersey and the 
Camden & Atlantic, the Ontario & Western being 
the only one among them having better results than 
in 1886. 

Leaving out these sections, however, there are gains 
nearly everywhere, and some of them very large indeed, 
even though not quite up to those for January. The coal 
roads merit particular notice, they having augmented 
their net §2 per cent. Of course the heavy increase on 
the Reading and the Coal & Iron Company is chiefly 
responsible for the exceptional extent of the improve- 
ment, but the Northern Central also reports larger net 
than in February; 1886. ‘The Buffalo New York & Phil- 
adelphia, which is included in the same class of roads, 
again has a loss, much of its business having been done on 
contracts made before rates on coal were advanced. After 
the coal roads come the roads west of the Missouri, on 
which the increase reaches 43 per cent. Among these the 


These figures show that the $143,329 gain in the net is 
ibe result of a gain of $2,260,849 in the gross, and an 
increase of $2,117,520 in the operating expenses. The per- 
centage of increase in the gross is very much greater than 
in the net, owing to the heavy augmentation iu expenses, 
for which in turn the Pacific roads are mainly responsible. 
Teking January and February together, the result, as 
will be seen, is strikingly favorable. Gross earnings have 
increased from $44,633,513 to $51,528,392, or $6,894,879; 
while the augmentation in expenses has been only $4,- 
005,015, leaving net of $15,243,547 this year, against 
$12,353,683 last year, the increase being $2,889,864, or 
23 per cent. In this increase certain roads and sections 
have not shared, while the gain of other roads and 
eections is especially large. For the purpose of bringing 
out this difference we have arranged the roads in groups 
and classes, and give below the aggregates for each div. 
ision—both for February and the two months. 
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Gusts Sento St Siaeetee, Denver & Rio Grande and Rio Grande Western and the 
eomianein ~ 1867. | 1886. | 1887.) 1888. , Inc.or Dec. St. Louis & San Francisco have large gains. ‘he St. 
a $ $ $ $ $ =6Pe Joseph & Grand Island, however, has a decrease. 
Trunk lines......(7)| 7,981,608} 7,129,000] 2,936,774] 2,042,866 +293,908' 14 ; . a? 
Middle Western(6)| 524262] 459,555) 175,083] 141,298}  +33,785| 24 Southern roads continue to do well. The gain is not as 
Northwestern ..(5)} 2,231,102} 2,210,739} 926,301] 932, 982! —6,581} 1] heavy as in some other classes, being 19 per cent ; but it 
W'st of Miss’uri(4)} 1,095,037} 887,313] 503,055} 351,148! +151,907] 43 
Pacific Syst’ms(12)} 5 40>,560| 5,669,893! 1,091,863] 2,080,331|  --gss,a6s| 47 | COVers @ large body of roads, and there were no excep- 
Southern r'ds..(12)} $,554.731; 3,033,598} 1,226,372] 1,030,066 +195,406) 19 : ; ; : a 
Sliccess Gl esate  wased <aal Sane. <aeaeel Go tional circumstances either in the weather or trafic con 
Coal companies(4)] $,309.415) 2,584,648] 927,794» -808,887| +418,955/ 82] ditions to add to the gains. Moreover, the increase of 19 
Bastern co’s....(4) £00,307 250,068 14,324 34,180 —10,856 58 — h f f rit l f lli ff h 
Mexican roud ..(1)| $86,763! 277,583} «188,660 -118,472| -+-75,188| 66 | Per cent 1s In the Lace of quite a large lalling olf on the 
Total, 57 roads} 24,936,460, 22,675,611! 7,406,008 7,263,664) +-143,329'1-07 | East Tennessee and two of the Chesapeake & Ohio roads. 
Jan. 1 to Feb. 23. The Middle Western lines record a somewhat larger ratio 
Trunk lines.....(7)| 15,631,038] 14,059,473! 4,845,542) 3,652,351 +697,161; 19 P 
Middle Western(7)| 1,429,400! 1.581.882] 563.703! 981.073 +182.632' 43 | Of Increase than the Soutbern roads, and on the Trunk 
Northwestern. .(5)) 4,696,325) 8,876,5¥3] 1,056,300) 1,326,479) +629,821) 47] lines the gain is 14 per cent. In the net for the two 
W'st of Miss’uri(4)} 2,192,476] 1,687,472) 984,094) 596,213) +4387,881| 65 ‘ 
Pacific Syst’ms (12)| 11,426,647] 10,502,915] 2,517,276| 3,089,384) —57z,103] 18 | months only the Eastern lines and the Pacific systems fail 
Bouthern r’ds..(12)} 7,248,593; 6,103,949) 2,459,884! 1,903,196 +496,488) 25 . ’ ° 
Texas roads..... (2) 408,318 314,389 45,278 40,234 +5,014' 12 to reach their last y car's total 4 all the Bees cP ort very 
Coal companies(4)| 6,622,742] 8,373,122] 1,876,198] 972,71] +903,227/ 93] favorable, and some of them extraordinary, results. 
Eastern co’s....(4) 604,270 534,289 62,720 78,965 —16,245] 20 ’ so sal 
Mexican road ..(1)| 808.583| 594.458] 402,550 222.817] +179.738| so | Below we give the figures of individual roads. 
__Total, 88 roads “51,528,32 44,633,513 15,243,547) 12,353,683] +2,859,864] 23 GROSS AND NET EARNINGS FOR MONTH OF FEBRUARY. 
NoTE.—Under the head of “Trunk Lines” luded the Erie, the (1 a 
Col. - & tr d.. the Oho & & Miss ig oom. and a eel Tr. x ng Chie. February. Jan. 1 to Feb. 23. 
&Gd. Tk. and iret. G. H. & M.; “Middle Western” includes Chic, st. L. & Pitts., NAME OF ROAD. ———_—_-_—__ —-—- | — ea _ 
Cin. Ind. St. L. & C., Det. Bay City & Alpena, Grand Rap. & Ind., Tol. 1887 1886 1837. 1836. 
& Ohio Cent., Cairo Vin & o and noveene & Canton; “Northwestern’ in- qumane apemane cientemaeell 
ae Beri. & Quiney, Burl. C, R. & No. Minn. & St, Louis, Minn. & Northw. | $ g f | 
ai Deg Moines ot Boke: Wert of alinsonnn’ includes Denrey & 1 Gr~ | aitimore & Poto....Gross { 116528) 91,208 | 195,389 
“Pacific syste — inc'ude the six sout a Pacific roads and the Gnion Pacific, et. . 32,319 33,33 71,349 
Northern Pac., Can. Pac., Oregon Imp. Co., ’regon Ry. & Nav. , and Calf. |] Buff. N. Y. & Phila..Gross 124,145) 171,522 341,335 
, gouth;. “ “Southern roads include Louis. SN mat, Coaten of Ge. § c ches. © Onis, Net.. 2is 28,723 50,510 
a iz. Lex .S., East Tenn . »-C. & St. Lrouis : 5.¢ ; & 5 s 
Sortolk & Ww ester. Lousy, N. O. & Tex., Mem. & Convenes, Shen. Valley Burl. Ced. R. & No.. -Gross ts) a yr ee 
Fe Warn _ AS tty: *%, ichexes Toads’ include St. Phila. & Reading” ie Cairo Vincennes & C.Gro-8.| 50,766; = 39,560 75,036 
P. & RK. Coal & Lon Co., Buf. N. Y. & Phila. and Northern Central; **Kastern N 10,950 2,13 6,637 
Companies” include Balt. & Putomac, N. Y. t. & Western, West Jersey and | California South’ n..Gross. 116,234 47,05! 73,719 
Camden & Atlantic; “Mexican roads” are cenpaneusell by the Mexiean Central. Net... 54,531 3,936 def. 12,522 
. , ’ Cam. & Atl., and Brs. Gross. 25,804 22,935]; 48,59 
Arranged in this way wecan easily note where the Net... |df.15,109|def. 5,72+ def. 8,250 
, . Canadian Pacific....Gross.| 510,646) 485,458 935,816 
, change in conditions between the two months has been i cteeicinaateaihaili Net. ..|df. 69,440 69,717 116,093 
. . Fear ad. Val.Gross. . 9,965 ! 
j most marked. Thus in January the Northwestern roads, | ” Net...| 12,787) 11,458 ony 333 
: . . Central of Georgia..Gross 64,399 79,920 
3 having the adverse weather of the previous year to aid| ~ ae | 226,399) 172,823 32,870 
. , ° 1 ke & Ohio..Gross } 295,500) 273,241 , 
d the comparison, had a gain in net of 162 percent. In| “**Pcake Net...| 612682| | 80,288 141,964 
ae Sliz. Lex. .8..Gre 8,420; 63,631 22,909 
t February, this circumstance not being present, and the cae, Lan. 2.8 oa” Oe 184 16,103 30.411 
: ; . ~ 13, 230,895 
D weather in 1887 being rather unfavorable, there is no | “Ne: 0 &S: W..--.Gross | 128.808) I er3 64,95 
D increase at all, but a slight decrease. This section, how- | “caso Burl. & N...crose | 18s eg, oT wewentie 
e ° e ‘ = £ ‘ 2 
18 ever, has done better than the Pacific section, which | Chicago Burl. & Q...Gross./1,847,230/1,880,27% etre 
0 indeed makes a decidedly poor showing. As against net { ChicagoSt.L.&P...Gross.) ........ acne 1 10:72 
: 8929] ; ig | Cin. Ind. St. L. & C..Gross.} 186,671; 199,16s 395,168 
ts of $2,080,331 in February, 1886, the net this year is Not | 75°553)  68°901 147,294 
oF only $1,091,863. We know that some of the Pacific | Cleveland & Canton. Sonne att yr iT 
. . sity 4 err 
ir Toads, and notably the Canadian and Northern Pacific, were | Clev. Col.Cin. & I....Gross. | 28%. 415 292,520) 578,258 
greatly troubled with snow, and that this diminished the * ~*igexican sang ™ 
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February. Jan. 1 lo Feb. 28. 
NAME OF ROAD. : | 
! 1887. 1286. 1837. 186. | 
$ $ 
Denver & Rio Gr.. irom. 552,285) 427,748) 1,097,935 832,6°1 
‘ 220, 560) 150,0 432,309 +, 591 
Denver & RioGr.W Gros. , 90°17) 61.0 6) 142.276 127,°90 | 
Ne “| 17,204 9,092 33,849 31,687 
Des Moines & Ft. D Gross, 23,253! 20,957 bu 376 £0,351 
-|  3,35™ 9,5>2 7,.30° 8,910 
Det. Bay City & Al. Groce | 26,0-3 10,7 2? are coeee 
2,086 6,735 2,795 10,2135 | 
East Tc nn. Va. & Ga. Gross 396,283) 3.1, 86)! 815,776) 65,417) 
Net...| 95,056; 120,274 296,404) 224,218 | 
Ft. W’th & Den. City. Sees. | 40,039) 25,9°2 a7¢ s 50,4 16 
et. 16,5° 9, 8,381 ,7 85 16,949 | 
Grand Rapids & Ind. Gross. wt Ae? yiert ie . peony bh 
Net... 2,187 45.443 | 1,565 77,002 | 
eat ee £ 
Gr. Tr’nk of Canada Gross.’ 251,147, 231,128, 494,374 457,700 
Net... 59,317 52,118. 1: 0,191 92,703 
Chic. & Gr. Trunk. sean. 46, “gtd a ct 83,417 
7 0.9. 9 6,206 
Det. Gr. H. & Mil..Gross. 16,873, 16.669) 33.634 AB 
Net... L yL41, 3,550, _—- 7,476 
Louisville & Nashv..Gross.! 1,170,453 1,049,266 | 2,398,346! 2,099,952 
Net. . 423, 613 383,814 864,555 756,322 
Louisv. N. O. & Tex. Gross. 179.2 0 131 643 | ao7'a31 295,458 
ot... 53,504 6 37,93! (»,¢ 
Memphis & Charl... _Gross re tte iB rt | shee 331,096 
et... L.81u 20 79,38 AL, dS: 
*Mexican Central.. Gross. 326,763 83. 8U8,58 » 594,458 
Net. . 18~,660 ae ‘72 402, AAO 222,817 
Minn. & St. Louis.. _Gross. 103,366, OY 12 221,.11 totale 
rG... 13,443 41,017! 37,3 8 21,91% 
Minn. & Northwest..Gross. 61,310 peed ry 972 Pt ey = 
et. 1,263 2 OVS); 2 2 de 6: 
Nash. Chat. & St. L..Gross.| 249,461) 184,65:|| 491,554 370,171, 
Net.. 113,436 74,310). 218,403. 147,062 
MY. i. B. & W..cce Gross. 1,761,182'1,551,486/| 3,465,252 3,083,090 
Net 4h: 34,130 32,98 || 780,313) €34,895 
N. Y. Ont. & West.. —— 86,405 P 77,89 | 176, eel Pg ead 
794 \def. R,5<: 2,637 def. 18,365 
Norfolk & Western.. -Gross 299,304 pretty 57 8 603) aay 6u5 | 
t 126.629) 4,331), 223,81 
Northern Central... —- 48x, 990 | 430, y6! eos 537, nat 
¢ ‘ 26,38 
Northern Pacitic.. aes 196,167; 123,278 1,007°149 I 07 570 | 
et.. 26,602, 182,70-) 67.323 "212. 769) 
Ohio ‘& Mississippi. Gross. 311,028! 274,42!';| 606,24 548,69 
83,519; 55,630]; 171,323! 116,480 
Oregon Imp. Co..... nea | 232,590) 186,354) 495,941 379,406 
t Net.. 35,747 ; 28,792 | 6v,918 34,467 
Oreg. R’y & Nav. Co. Gross. yx or eee _ 94 503.288 
t $,31 86,521). 
Pennsylvania ....... Gross. |3,988.78513,549,475| 7,840,559! 6,971,011 
Net...(1,380,157/1,767,604|) 2,594,508) 2,219,'45 
Philadelp’a & Erle... Gross "257, oo S5s.086 | ihe AF nes 
t 100,23 100,7A0 | 02,37 33 
7 Phila. & Reading. — 1,5 8,256'1,255,384) 3,089,077 2,559,567 
et...) 725,862|) 470,85 1,451,570, 918,311 
Coal & Iron Co.. Gross. L,118, "O21 726,776. 2,155,771) 1,641,136 
. —s ome 5,545 4164, 017) 1 31344 ,417 
t. Jo. & sl)’ ios. 75,000, 113, "Ole. 168,744) 66,275 
Net.. 25,840; 64,109) 62,526) 1,305 
St.Louis Ark. & Tex. Gross. 164,636 138, ae | erwted ease 
t 190 =: 119,203), 14,493) 23, 
St. Louis & 8. Fran. -Gross.| 397, 035 285,543) 783,521, 560,356 
239,451} 147,897); 459,410; 274,630 
Shenendoah Voller. Ammans. 57,6 20; 41,68) 114,90~ 83,263 
in: eit Net... 6,734) def. 1,136 9,905 def. 6,286 
0. Pacific Co.— 
Atlantic system...Gross.|; 668 620) 666,552)' 1,411,018, 1,401,539 | 
s Net . S2, 783) 13, 476): . yt 34 ‘ hy tt 
Pacific system,....Gross. ,09¥,406! 3,063, 
Net.. "468, ORY 4 ‘Os 4 "971 1,108,242 1,487,635 
Total all...........Gross.|2,106,¢ 09) 2,456,197) 4,510,424) 4 464,617 
Net...) 556,866/1,192,447) 1,348,207) 1,599,614 
Tol. & Ohio Central.Gross. 77.7% | 61,654) 163,69 103,636 
Net.. 32, 138| 1b, tis!) 66,48» 25,878 
Union Pacific. .......Gross./1,675, 9! jt, 594,27 | 3, pl at SG ee aan 
Net... 5,243 5 6,36 5,31 747,875 
West Jersey, & Brs. Gross. 77,570; 64,0: 26) 154.39 132,520 
Net... def. 4, Lt 1°,!03! 19, R43) 34,231 





* Mexican currency. 
7 Not including 











Central of New Jersey in either year. 


RAILROAD EARNINGS IN APRIL. 
Seventeen more roads have reported their earnings for the 
first week of April, making sixty-seven roads altogether for 
this period. These sixty-seven roads have gained $878,577 on 
their earnings of last year, the increise being about 30 per 


























cent. 
1st week of April. | 1887. | 1886. | Increase. | Decrease. 
a a ee ae 
Prev'ly mop ted | (50roads) 3,079. 488, 2,317,937; 765,823 4,272 
Burlington C. R. & No... 58,652. 49,096 BEGG  ennseces 
Cin. N. O. & hay Pac.. 52,839 25,3i1 Sf 2 aa 
Alabama Great So.. ... 21,954 11,27,7 10,697 | enbenweid 
New Orleans & N. E.... 8,595 6,016 ee et 
Vicksburg & Meridian... 8,142 7,244 a. wusedmie 
Vicksburg Shrev. & Pac. 7,139) 6,968 | eae 
Evansville & 'erre H.... 17,690 12,554 ae 
Florida R’ way & Nav. Co. 24,400 21,-31 Pees 
Grand Trunk of Canada..{ 338,946 390,73 38,210) _i...... 0 
Houston & Texas Cent.. 39,814) 48,203) = cccc-ee- 6,389 
Kansas City Fort 8. « G. 4~,367'  ) =a 47 
Kansas C ty Spr. & Mem 34,443 2-,8 1 |, ER 
Kansas C. Clin. & Spr.. 3,583 | 2,°91 SPS = ewes sane 
Lake Erie & Western. ... 25.725! 21,969, Rear 
Marquette Hough. & On. 6,861 6.433) 423 samecene 
Bt. L. Ait. & T. H. (M. L.) 22,730 17,318) 7. eee 
SRG ENE 1 7,740) 3,577) C8) ia 
Total (67 roads)...... 3,817,61 | | 2,939,034 859,708 L1LAIS3SlL 


Net increase (29°90 p.ct. ) 


878,577 








For the second week of the month, the returns thus far 
cover fifty-two roads, the increase being $432,051, or a litle 


little over 17 per cent, 





1886. 
































2a week of April. 1887. | 
$ 

Buffalo V. Y. & P ila. 42,100; 47,800 

Baffalo Roch. & Pittsb.. 45,495) 23,633 

Care Vincennes & Chic.. 12,849 12,185 

Californias Sonuthern...... 25,300 13,100 

Canadian Paci’ G......... 188,009 127,0.0 
Chicag» & Atlantic .. ... 38,712; 29,120! : 
, Chicago & East. Lliinois.. 35,440 31,750 3,69 — PPS: ) 
' Chicago Mil & St. Paul . 479,000 411,69 | Te 
; cago & We-t Mieh . 25,8 1 i eet 658 
Cine: nnati Ham. & Day. 58.455 50,03 + 8,372 Rina: 
; Cin. ind, St. L. & Chie...) 44,997 44730 ), eee P 
— Cinetn: ati Rien. & Ft. Ww. 7,845 6,954 a - ewan 
| ¢ incinnati Wash. «& Bilt.. 31,22 33,373 iiiten oud 2,151 
Cleveland Akron & Col... 11,263 9,913 ees: b 
Col &¢ in. Midiand......) 5,365. 3,589 1,476 ween 
Deuver & Kio Grande....| 133,375) 111,°44 21,531 ti 
Der. L nsing & Northe) n. | 2!,002 22,056 ay 1,054 
East Tenn. Va. & Ga. ....) §&3,467, 71,94" te BR 
_ Evaneville & Terre H.... 1%,153 12,120 6,035 saeialll 
; Flint & Pere Marque te... 56,360, 48,543 J ee ; 
| Florida R’wav & Nav Co. 1,700 14,162 DOSS —«s-_ ncece see 
Ft. Worth & Deny. City... 14,32; 2,786 5,536 éacaalan 
Grand Rap ds & Ind ....) 43.948 35,32 * > xs a 
Ind. Bioom. & Western... 44,448 39,7>0 Te fe 
Lik- Erie & Western..... 34,278 25,98% 8,290 socncanl 
Di Ph cicas dgeneses 60,559 55,530 + Fae. 
Louisv. Evansy. & St. L 21.900 14.080 Sees: - 
Louisville & Nashville. .. 258,715 216,725 41,490 succiaia 
L uisv. New Alb. & Chie. 37,281 33,361 3,920 occu 
Mexican Ce:tral . : 67.855 77,°3! ie 9,666 
Milwaukee L. 8. & West _. 34,777 36,860 18 917 oon 
Milwaukee & N rthera. 17,581 12,650 See. ° 
Minnesota & Ni rthwest.. 145,034 5,747 Nena ° 
N. Y. City & Nie rthern ... 9,898 _* oa 434 
N. Y. Ontario & Western | 26,917 21.912 re. 4 
Norfolk & Western.... .. 70,940 65,251 |... le 
Northern Pacific..........; 274, 999 223,821 ky, eee. ; 
Ohio & Mississippi.... -.. 74.781 69.351 a” sessen os 
Pevria Doc. & Evansville. 12,933 11.180 1,753 sonia 
St. Jo-. & Graud Island... 16, 09 yf iia 1,302 
St. Louis Alion w T. H. .. | 23.723 18,224 9,499 oonesens 
BUMMOMGS .cccas coeses- 18,270 6,632 a )—té ee 
St Louis Ark. & Texas.. + 29,002 20,580! OO wicca 
St. Louis & San Fran....; 104.893 74,524) SOBER ccocaus : 
St. Paul & Duluth. ....-.. 24,524 22,337 1 687 oocent 
Tol. Ann Arbor No Mich..! &,317 6,254 Se ; 
Toleto & Ohio Central ... | 17,'80 14,922; FF re 
Wabash & Wesiern...... 95,93 8 Ree 9,892 
Wheeling & Like Erie.... 13,603 10,61) 2.985 es. 
Wisconsin Central........ 38,447 224,531) &,9Lti ose 
Minn. St. Croix & Wis.. 8.546 3,929) 8 ‘ 
Wisconsin & Minnesvta. 16 013! 4,104 8 eet , 
Total (52 roads)...... 2,944,203) 2,512,152; 462,908 30,857 
Net increase (17°'2O0 p.c.).| .....--| — cccc-cce 432,0 ia - 
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[from our own correspondent. } 


steel than has been perceptible for some time past. 


LONDON, Saturday, April 9, 1887, 
The statistics relating to the iron industries in the Cleveland 

district are an encouraging feature, from which it is clear that 

there is a healthier movement now in progress in iron and 


The 


greater quietude reported may therefore possibly be the 
result of restricted speculation. 
which require confirmation, to the effect that an Anglo- 
Belgian sj ndicate are arranging for a loan to the Chinese 
Government for £32,000,000, and are to have the concession 
for the construction of some 1,500 miles of railway in the 


neighborhood of Nanking to Canton and Pekin. 
like many previously circulated, may fail to 


There are also rumors, but 


This report, 
secure verifi- 


cation ; but as there is no smoke without fire, so these state- 


ments can hirdly be entirely of imaginative origin. 


It is 


quite natural they should attract attention, if only because of 
the great effect the creation and development of a Chinese 
railway system would have upon the iron trade. 
mencement is to be made of this important movement, which 
it is recognized cannot be delayed indefinitely, the tact and 
energy of home manufacturers will be taxed tothe utmost to 
secure concessions in the face of the powerful competition now 


to be combated, 


If a com- 


Turning from hardwares to textile fabrics, a quieter tone is 
generally noticed, and with rather less steadiness as regards 


values, 


For the moment it seems as though the Easter holli- 


days are checking business in all the manufacturing centres, 


besides reducing Stock Exchange speculation, 


Political dis- 


cussion has become less acrimonious, but there is still a good 
deal of verbal sparring going on; and although the danger of 
an outbreak has been appreciably reduced, it has not altogether 
disappeared; hence an attitude of caution is still preserved in 


all business arrangements, 


However, the longer the present 


disputes are retained within the domain of discussion, the 
greater is the chance of their yielding to pacific treatment. 
For the next few days no change of importance in the gen- 
eral trading conditions of the country need be anticipated, 
but after the comp'etion of the holidays we ought to see yet 
more distinct signs of improvement, 

The money market has relapsed into a state of considerable 


quietness, 





There was some show of steadiness during the 
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earlier part of the week, the price for short loans advancing 
to 244 per cent; but with the distribution of the dividends, 
available balances have been materially increased, and the 
charge has fallen to 1 per cent. Discount rates have also been 
weak, but they are now so low they can hardly g> much 
lower. An easy money market for some little time seems to 
be foreshaiowed, The Bank of Eagland weekly return shows 
the changes incident to the dividend payment period. There 
has been a loss in reserve of £1,495,298, and the proportion to 
liabilities has declined from 438'57 to 45°51 per cent. Note cir- 
culation tas increase 1 £962,245, and in the stock of bullion, 
notwithsta iding teat over £300,000 was obtained from foreign 
sources, a deficiency of £533,053 is disclosed. The distribution 
of the dividends has reduced the total of public deposis by 

2,301,347, but as a partial set-off to this othar deposits have 
increased £1,330,676. A decrease of £371,010 in other ‘‘securi- 
ties” shows the extent to which the loans obtained from the 
Bank have been reduced. An easy market seems to be antici- 
pated for some days. The difficulty experienced in finding 
suitable employment for balances has induced the discount 
establishments to reduce their rates of allowance on deposits 
one-half per cent. 

The following return shows the position 
England, the bank rate of discount, the price 
compared with last three years : 


ee 


of the Bank of 
of consols, &c., 




















| 1887. 1886. 1885. | 1884, 

Circulation, excluding 7-day and £ £ £ £ 

GE DiI... ..ceccee evccvccscceees | 24,762,870! 24,903.410 24,883,775) 25,709,030 
Public GOposits.... cccccccccccccccese 8,202,209) 7,620,264 8,458,121) 7,601,840 
ee GUDOGIER. cnc cccccccccocccsesees 25,058,014) 23,551,214 25,753,429! 25,147. 293 
Government securities.............. 14,434,661! 14,583,495) 14,164,559) 12,436,202 
ee GORUNINEE, cc ccccconcsoccccceces 21,455,331, 21,685,030' 21,722.953, 23,069,708 
Reserve of notes and coin.......... 15,224,609) 12,848, 00 16,160,845, 15,085,818 
Coin and bullion ............ ...6-+- 24,237,479 21,921,910) 25,294.620, 25,045,648 
Reserve to liabilities............... 45°51 pc.) 403 p.e. 47 p.c.| 4534 p. « 
Mh ctesceseoecssséeocsoonnessees 8 p. c.| 2 p.c. 834 p. c. 216 p.c. 
PERRIN. cccerceccrvcscccscercccooscess 102 3-16d.; 1004411. 93,1. U2. 
Clearing-House return.............. 128,392,000) 113,882.01" | 79,455,000 134,501,000 





Messrs. Pixley & Abell write as follows on the state of the 
bullion market. 


Gold.—The demand for Germany has entirely ceased, and the pur 
chases by the Bank of England amouat to £404,000, of which £40 ,00"% 
has arrived from Egvpt; £125 000 has been withdrawn. The arrivals 
are £210,009 from Australia. £7,000 from the West Indies, and £23,000 
from the Brazils; :otal, £240,000. 

Silver has fallen again, and the quotation for the dayis 434d. The 
chief cause is the continued sale by the India Council at market rates. 
There is a good demand for transfers to the detriment of silver, the dis- 
count rates being » per centin Bombay. Tie Orineco brought £4: ,000 
from th+» Weat [udies, and the Fulda 27,500 from New York. 

Mexican ollars.—The balance unsold, ex French steamer, has been 
sold at 421d. The price is now nominal. The O:inocv brought £3,000 
from the West Indies and the St. Germain £53,004 frum Vera Cruz. 


The quotations for bullion are reported as follows: 





























GOLD. SILVER, | 
London Standard. | Apr.7. , Mar. 31 || London Standard. Apr %. Mar. 31. 
8. 4. | a 6. da | 4 

Bar gold, fine.. .oz.| 77 9 | 77 9 Bar silver..... .. oz; 43'4 445-16 
Bar gold, contain’g | Bar silver,contain-| 

20 dwts. silver.oz.| 77 10 77 10 ing 5 ers. gold.oz- 4455, | 45 11-16 
Span. doubloons.oz.| capeceen. | tee ose Cake silver ...o0z., 465, 47 13-16 
8.Am.doubloons.o7 | eas: so | seas Mexican dols...oz 43 


eee eene 


The official returns of the Board of Trade have just been 
issued for March avd the quarter, and the results shown ere 
distinctly sitisfactory. From an examination of the statistic, 
itis very char that the movement in trade is increasing in 
strength. The exports for the month show an increase of 
£492,011 and for the three months £1,959,091; and in the 
imports the gain for the month is £1,303,992 and for the 
three months £5,586,201. 

The following are the totals of the imports and exports dur- 
ing March and the three months : 


—Imports Foreign —Frports British €— —Re-exports Foreign~ 
& Colonial Produce. Trish Produce, é&c. & Oolonial Mdse, éc. 


March. 3 Mos. March. 3 Mos. March. 3 Mos. 

x £ z £ z £ 
cose 32,067,567 96,917,714 18,181,727 53,141,470 4,4983.554 14,454,907 
886... 31,490.837 985,733,815 18510072 52,106,860 4,631,746 13,054,282 
1887 .... 32,794,930 92,320,016 19,002,053 54,005,¥51 5,070,379 = 14,544,326 


The following shows the imports from the United States dur® 
ing March, s@ far as enumerated in the Board of Trade 
returns : 








—— -Quantily. “+ Value.- 
1846. 1887. 1886, 1887. 

Oxen and bulls........ No. 6,722 3,309 £133,954 265,645 
Ag Raa: No. 22 8 42% 142 
Sheep and lambs ..... No. 318 138 616 262 
Wheat —Atlan. ports.cwts. 676,803 2,213,398 273,120 895,066 
Pacific purts....... ewts. 1,540,277 1, 21,175 5 16,833 €30,7.8 
ean eschaeabeliae ewts. 735,165 1,806,267 40%,715 9.6,652z 
i Niaen whine dmubeaiiel cwts. 221,+51 220,438 3:3,617 400,084 
Beef—Salted......... cwts. 23,28 27,955 42,614 46.46 
I ia ia a aa CWwlts. 57,987 61,349 134,3+2 128,171 
ei aainiagetiainnna ss wts. 68,759 87,428 146,463 215.604 

Meat, unenumerat’d.cwts. 23 3u6 4z 
eserved ...... ... cwis 13,656 51.2 %4 30,206 113,69) 
Pork—Salted ........ cwts. 25,148 22,653 36,825 33,421 
 20int nai semana cwts. 1,927 3,73 8,941 13,815 





on Quantity.———~. — ——— Value,--——-— 





a6. 1887. 1886 1887. 
Cheese ........ -...-.cwts. 58,736 37,899 122,207 »334 
Fish ..... o coccccec-CWHS. 61.564 7,547 145,886 15,776 
Dili csncaces coee. ced cwts. 91,848 102,844 151,159 183,707 
Sngar, refined ....... cwts. 157,553 149,000 140,379 #=119,721 
Copper ore........... tons. 8 20 160 ' 100 
Regulus, &¢........tons. 1,968 443 48,620 11,975 

Unwrought and partly 

wrotignt.......... tones, 101 100 6,087 4,099 
Catton, raW..e. ..<-- ewts. 1,073,136 1,238,371 2,558,674 3,207,598 
CRT ewts. 31,436 32,882 42 454 40,348 
Wood.x timber—Hewn.lds. 8,291 3,701 28,718 11,659 
Sawn and splist....loads, 31,968 14,222 2,752 37,122 

Cneneses. asacasnektl stn .- canieee $8,619 8,31 
SAE sccstccceacecess lbs. 2,831,576 4,160,623 162,543 214,062 


Below are the exports of British and Irish produce to the 
United States, as far as can be gathered from these official 
statistics, during March : 





- Quantity————— Vv 
856. 1887. 1886. 1887. 
See No 132 126 £213,317 £12.650 
Beer and ale......... bble. 4,725 3,103 7,9€9 12,674 
ih atindsibis inaademeniibee tons 9,998 12,242 12,061 12,152 
I in cinee gained galls. 3,7-6 5, 1,674 1,959 
aye Ins. 812,800 674,600 26,9-6 28.742 
Cotton piece goods...yds. 5,653,300 3,895,300 129,621 95,808 
Jute—Y aFD.....-cccccee Ibs. 2,341,700 1,098,400 14,84 9,8v 
Pisce goods....yds. 9,264.900 10,969,500 71,963 82,464 
Linen—Yarn.... ...... lbs 123,500 17,8,200 4,5:2 4,707 
Piece goods..yds. 9,149,500 7,257,7 204,822 174,760 
Silk broadstuffs.......vds. 51,142 27,035 8,256 5,891 
Oiher articies of silk only — ........ oencsees 7,«¢6 9,214 
Articles of silk and other 
I ae 54,027 43,673 
Woolen fabries........yds. 485,700 5396,1:0 73,459 99,279 
Worsted fabrics .......yds. 4,235,000 2,746,000 213,557 156,328 
i cacvces ote ...yds 204,900 118,400 30,531 20,658 
Hardware and cutlery....  « ..cc-c0e 3 ences 25,018 32,20 
[ron and steel—Pig...tons 20,342 39,725 51,552 117,350 
Bar, angle, &c..tons 540 476 3,999 4 
Railroad.... ....tons 837 6,866 4,713 30.369 
Hoops, sheet, &c.tons 470 3,403 5,691 24,081 
Cast and wro’t..tons 166 30 2,556 ,79 
Old. for remnftr.tons 7,82 30,779 21,53 91,819 
Tin—Plates........... tons 22,514 26,317 322,753 345,939 
Steel, unwroucht..... tons 4,943 26,903 2.009 135,939 
Tin, unwrought..... cwts. 543 13 2,551 725 
OS SS eee Sia tons 163 2 2,144 36 
EIGIREEIGR, .concaccsees  <odennce  ceaseade 6,748 1,976 
Other kindsof machinery. ....... 6 conscens 33,675 57,834 
PE CEE Ccnscsen ceseseed $$ coccoece 9,850 2,738 
Haberdashery & millinery  ........  ....--.. 20,512 24,699 
ES cwts. 329,989 303,616 96,303 $8,528 
Bags and sacks....... doz. 15,483 18,489 2,198 2,023 
SS Se cwts. 10,235 10,087 22,130 19,752 
Earthenware & porcelain.  .cccccce 3 ccccccee 74,362 78,27 
Paper—Writing, printing, 
Sleasiakeuied wts, 822 593 3,140 2,881 
All other kinds.cwts. 1,017 862 3,928 3,284 
CREE DE cccncssacssee j|“seetsss jjj§§ o0nbséuc 58,248 41,920 
Stationery,oth’rthan pap’r we... ew wen ee : 5,865 5,736 


The re-exports of Colonial and foreign wool to the United 
States were 3,315,000 Ibs., against 3,985,231 lbs., and the value 
£132,387, against £166,643, 

The import of Maize from the United States during March 
was 1,644,082 cwt. 

The movements in the precious metals have been as follows: 





To and from all Countries. To and from United States. 











GOLD. a ee ee 
1885. | 1886. | 1887. 1885. | 1S8sé6. 1887. 
£ £ £ | £ £ 
Imports in Mch.... 1,247,669, 1.495.461 1,924,534) 1458 932.806 4,262 
Do 3mos..... 2,642,155) 4,173,366; 3,0 5,891) 3,208 1,505,025 8,729 
Exvorts in Mch 439,300) 83,468) 419.206) . .. Se ae 
Do 3mos..... 1,259,062! 2,704,588) 1,260,250 34,860, 38,5900 70,000 
SILVER, { 
imports in Mech... 887,634 661.816; 638,098 212.860 208,0s¢ 178,82" 
10 3 m--S..... 2,401,715 2.153.084) 1,784,206 729,753 647,541} -353,808 
Exports in Mch.... 1.012.556 S87.761) 485,824 ~~ ...... ones P 1,508 
Ly o Mi: S..... 2,508,5v0 2,187,804' 1,831,665 —......... einai 1,505 


Tne dulness in the wheat trade has become more decided, 
Fresh supplies have been moderate, but ample for all require- 
ments. Millers have been very cautious in all their dealings, 
Prices may be quoted about 6d. per quarter easier, and the 
market flat at the reduction. Statistically there is nothing 
new to notice. Imports keep up to about the average, and the 
supplies available at early dates promise to be sufficient, 
There is no reason why stocks should not be drawn upon 
freely, solong as no anxiety respecting the next harvest be 
entertained, The tendency of late here has been for stocks 
to increase, whilst home-grown produce has not been mark- 
eted so freely as last season. It may therefore be presumed 
that the amount now held will be sufficient, with the assist- 
ance of average supplies from foreign sources, to prevent any 
hardening of current quotations, In fact, it seems rather 
more likely that the reactionary movements noticed of late 


will be repeated. On the other hand, however, the grain 
appears to have got into strong hands, and there is no great 
d-sire to force sales; h:nce any sharp depression is not 
apprehended. 

‘The following shows the stocks of the undermentioned ar- 
ticles in London waterside granaries and railway warehouses 
on Janu:ry ist and April 1st of the current year, and April 
1-t of 1886: 


April 1, ’87. Jan. 1,’87. April, 1,’86. 
Eee qrs. 268,673 365.524 441,418 
Si RAR AIC “ 81.102 122,429 57,629 
By sdeceesscedbenadose owehe ae * 616,671 758,994 276,846 
EET I” separ ss 6 6D9, 984 37,143 36,:91 

inaccssaccn dees sacks, 397,145 352,144 306,6 
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The following shows the imports of cereal produce into the 
United Kingdom during the first thirty-one weeks of the 
season, the average price realized and other items, compared 
with the three last seasons : 


IMPORTS. 





1886-87. 1885-86. 1884-85 TRRKZB-R4. 
Wheat............cWt. 30,975,362 29,277,777 28,136,807 32.661,596 
PE eseccess eecceues 12,282,297 7,564,745 10,331,707 10.8452,958 
Oats ewecseeeces eeeceee 8,527,596 5,654,464 G,41 6,207 7.274,.6 ‘3 
POAB.... wcccccccccccee 1,491,725 1,323 739 1,169,933 1,066,864 
i cccevepsenennces 1,547.929 1,967,080 2,08 °,865 1,578,168 
Indian corn.... ...... 16,241,780 16,630,860 13,841,705 16,156.719 
ee acsccesscs on eeges 10,565,103 8,173,981 9,821,264 9,254,883 


Supplies available for consumption (exclusive of stocks on 
September 1): 

1886-87. 1885-86. 1884-85. 1838-84. 

Imports of wheat.cwt.30,975,362 29,277,777 28,136,807 32,661,596 

Imports of flour....... 16,565,103 8,173,931 9,821,264  9,254.883 

Sales of home-grown..21,516,954 27,992,840 28 312,656 27,519,1L5y 


Total.....ccc--e- 63,057,419 65,444,598 66,270,727 69,435,633 
1886-87. 1885-86. 1884-55. 1383-84. 


Aver. price wheat.... .. week. 338. 3d. 308, 5d. 328. 6d. 378. 7d. 
Aver. price wheat..... seagon. 328. 7d. 303. 5d. 32s. 5d. 398. Zi. 








Eaglish Financial Warkets—Per Capbie. 
The daily closing quotations for securities, &c., at London 
‘are reported by cable as follows for the week ending April 22: 











London, Sat. | Mon. Tues. , Wed. ;Thurs.| Fri. 
Bilver, per oz.........4.| 445% | 44%¢ 44 431336) 4313,¢) 437% 
«Consois for money... .-.. 1029,g 102714 |1027,¢ }1029;¢ |102114¢|1::25,4 
Consols for account..... 102%,g 10219 [10276 [102% 6 (1021116! 1023, 


Fr’ch rentes(in Paris) fr,81°27 45 81°27 19/81°1749/81°3244/80'90 (79°50 
1 f 1891....... 1125 124g [112%) [11238 (112% (112% 
U. 8. - ( a 13238 132% [13244 [132% |1525, (349 


‘Chic. Mil. & St. Paul....| 95 95 95 94% 951g 943g 
Erie, common stock....| 36 35% 35% 341g 3H% 35% 




















Illinois Central......... 134% (136 136 138% (139 139 
Pennsylvania......... Gilg | 61358 | G1% 611g 614 614 
Philadelphia Readin:s | 2272 2ilg 24 2312 Qs% 2278 














‘New York Centra} _.. ll6%e i116% (116% /|116 117 L164 


Gommercialand WMliscellaneous Hews 


IMPORTS AND EXPorTS FOR THE WEEK.—The imports of iust 
week, compared with those of the preceding week. show an 
increase in both dry goods and general merchandise, The 
total imports were $12,381,558, against $8,727,258 .the pre- 
ceding week and $8,790,418 two weeks previous. The exports 
for the week ended April 19 amounted to $3,321,104, against 
$5,200,178 last week and $6,999,618 two weeks previous, The 
following are the imports at NewYork for the week ending 
(for dry goods) April 14, and for the week ending (for gen- 
eral merchandise) April 15; also totals since the beginning of 
the first week in January: 


FPORNIGN IMPORTS AT NBW YORK. 
































For Week. 1884. 1885. | 1886. 1887. 
oods...... ®1,849,838| $1,426,408] 1,533,034) 2.426.995 
Gen’lmer’dise..| 6,635,203] 6,075,692] 5,526,905} 9 944,863 
Total........ #3,485,011| $7,502,100] $7,209,939| 812,381,558 

Since Jan. 1, 

Dry Goods...... #39,944,902| $32,771,406] €33,224,933| 842,190,155 
Gen’l mer’dise..| 92,914'552) 80,259,938| 91'011.944| 95°783'508 
Total 15 weeks. |$132,859,.454/$113,031.344| £129,.236.883'8137,973.683 





In our report of the dry goods trade will be found the iw- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive cf 
specie) from the port of New York to foreign ports for the 
week ending April 19, 1887, and from January 1 to date: 

BXPORTS FROM NOW YORE FOR THY WEBEK. 


1384. 1885. 1886, 1887. 
For the week... $5,157,159 $6,109,601 $5,616,765) 85,321,104 
Prev.reported..{ 75,867,938] 90,265,167) 76,760,759! 82,744,93u 














Total 15 weeks.| $84,025,147] $96,375,771] $82,377,524) #88,066,034 


The following table shows the exports and imports of spec e 
at the port of New York for the week ending April 15, aud 
@ince January 1, 1887, and for the corresponding periods in 
1686 and 1885: 

EXPORTS AND IMPORTS OF SPBOIB AT REW YORE. 















































zz és. Imports. 
Gold. 2a as 

Week. Since Jan. 1. Week. \SinceJan.1. 

Great Britain ........ $9,710 $55,723 casi #1,575,107 
France.... ... en ‘spemns 4,424 ys 1,506,772 
ii ie Se il nee O45.405,  ..cccce 356,910 
DC cccmeesedl j.- ii eesses 2,239,315 1,754 379.994 
EEA TAA en Tee ers 97 3.690 
South America....... 10,800} 1,261,713 9,800 138.99: 
Allotheroountries... 17,990 195,818 15,578 17,628 
Tetal 1887....... $38,530) $4,762,928 #58,110, $3,982 092 
Tota} 1886....... 282,214) 17,977.707 16,842) 2,473,204 
Total 1885....... 127,194 4,507,6¢3 31,884) 4,679,594 

Silver. 

Great Britain .......- $321,345! $2,132.939 = $7,300 
France........ es eeeee- s¢ 430,921 eaee-e | -eeeee 
Germany .... ccc. -.-- 21,778 108.478)  ...... 146,225 
West Indies..........) | ...... 53,660 17,703 231,957 
TG: 16,581 6,883 51,957 
Beuth America......-. &56 33,339 21,720 174,716 
Allothercountries...) = ...... i + -¢emeeeeM,- - itte 
Total 1887....... $352,479) #2,797,758 $46,304 #662,163 
Total 1886....... 158.636) 4,005,771 yt 474.631 
Tota) 1885....... 379,750; 4,709,184) 119,6 36: 457,702 














Of the above imports for the week in 1887, $33,779 were 
American gold coin and $2,414 American silver coin. Of 
ns Fp gs during the same time $38,090 were American 
gold coin. 


Chicago Barlington & Quincy.—It is reported that this 
comoany has contracted for the construction of 400 miles of 
road from Central City, Neb., to the Northwest. This line, in 
connection with the Burlinzton’s Missouriextension proposed, 
will give the road a direct line into the Black Hiils country, 

—The CHRONICLE acknowledges the receipt of ‘‘ Burdett’s 
Official Intelligence” for 1887, the sixth yearly volume of 
this admirable publication. The present book consists of about 
1,150 pages of compact matter, and is unquestionably the 
most complete volumes of this sort published in the world, 
Mr. Henry C. Burdett is the Secretary of the Share and Loan 
Department of the London Stock Exchange, and as such has 
every facility for procuring the necessary information te 
compile a book relating to all stocks and bonds known on the 
London market. In New York copies can be obtained on 
application to Thurber, Whyland & Co., West Broadway, 
corner Reade and Hudson Sis, 


—The attention of investors is called to the card of Messrs, 
J.S. Farlee & Brother, of this city, in to-day’s CHRONICLE, 
The gentlemen composing this firm are experienced bond 
brokers, for some fifteen years connected with the late bank- 
ing house of Messrs, George Opdyke & Co, 


—The Ontario Silver Mining Company has declared its 131st 
dividend of $75,000 (for March), payable at the transfer agency 
of Messrs. Lounsbery & Co., Mills Building. 


—The Homestake Mining Company announces its 105th 
dividend of $25,000 (for March), payable at the trausfer agency 
of Messrs, Lounsbery & Co. 


Auction Sales.—The following were sold at auction this 
week by Messrs. Adrian H, Muller & Son: 


Shares. Shares. 
105 Nassau Bank..... simone 1484 17 Consol. Gas Light Co.. 85% 
10 > Mere’tile Nat. 8’k.14619-147 30 Phoenix Fire Ins. Co. of 
530 Brocklyn Gas Light PEE cses . peevages 125 


ompany....... 10>%@1C8% 
50 Fulton Municipal Gas 
Light Co. of Brooklyn. 1354 
100 Unwn Ferry Co.... ... 147 
200 Hume Ins. Co ... .138@1404 
52 City Fire ins Co....... 116 
80 Clinton Fire Las. Co... 110 
1 Clinten Hall Assoe’n... 51 
100 Utica Che. & 8uaq. Val. 
Rt. (guar. by D. L. & 
nt. 


50 Pennsylvania Coal Co. 2684 
31 Secon’ Aveane RR... 144 
56 Broadway Nat. Bank.. 268 
20 N.Y. & Har. RR. com. 223 
50 Knick’b -cker Fire [us. 99% 
60 North River Fire Ius... 111 
5 Park Fire Ins. Co .... 100% 
38 Ls kens Val. RR. & Coal en 
C 


YD 
5 N. Y. Mutual Gas Licht 100 
20 Guardian Fire Ins. Co. 80 
25 Terre Haut & Richm’d 
RR. (now Terre Haute 
& londianapolis RR ).. 98 
1000 Taylor Plumas Gold 
Mining Co..... sietheadines . Ake. 
500 Grande Milling aud Re- 
fining Co. (hypothe- 


° 6 aioe eit eeg ae 
6S Eagle Fire Ins. Co 2450253 
137 Fulton Nat. Bank,N Y. 153% 
204 Nat. Bk. of Com.17833@1787%, 
250 Bank of America....... 176% 
15 City Natioua! Bank.... 332% 
540 Manhat. Co Bk.1614@160 
133 Bank of New York, N. 





. eae 21518@215% cated)............$000 for lot 
109 Consolidation Coal Co. Bonds. 


of Marylund.......... 25 | $1,000 Dry Dock E, Br’ way 
45 Nat. Bank of Com’:ce.. 1788 & Bat. RR. 6 p. c. scrip 10448 


a 





Banking and Financial. 








United States Government and other desirable 


SECURITIES 
FOR 


INVESTORS. 





All stocks and bonds listed on the New York Stock Exchange bought 
and aold on commission for cash. 

Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau Street, New YoOrgE, 








Brooklyn Cable Co. 6 per cents, 
City of Atlanta, Georgia, 4 1-2 pcr cents. 
Jersey City, Registered 5 per cents, 
Citizens’ Gas Light Co., Gold, 6 per cents 


Crawfordsville, Ind., Water Works Company, 
Gold, 6 per cents, 
FOR SALE BY 
COFFIN & STANTON, Bankers, 
10, 11 and 12 Mortimer :Building, Wall SirSet, N. Y- 


ae ee ee 











ao 


WE HAVE ALWAYS ON HAND AND OFFER FOR SARS 
A FULL LINE OF 





CHOICE SECURITIES 
FOR 
INVESTORS. 
GRISWOLD & GILLETT, 
No, 3 Wall Street, New York, 
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The Baukers’ Gazette. 


DIVIDENDS: 
The following dividends have recently beon announced : 


—— 
———— 


























= Per When Books Closed, 
Name of Company. | Cent. | Payable.) (Days inclusive.) 
Ra'lroads, | 7 
Boston & Providence.............. oe May TthGns sntnsusntioentans 
Banks, ° 
ares May 2/April23 to May 1 
Pacific (qUar.)............-..e.ce- 2 |May 2)/April23 to May 1 
“Miiscellareous. { 
Pullman’s Palace Car (quar.)..... 2 May Let oo aed 3 to May 16 
Tenu, Coal & [ron Co.... ......... t 1 Mav 14iMav 1 to May g 








WALL STREET, FRIDAY, April 22, 1887-5 P. Me 


The Money Market and Financial Situation.—The 
week has not been an eventful one. The advent of spring 
weather the past few days has helped the opening of naviga- 
tion and the progress of all outdoor work and _ industrial enter- 
prise throughout the country, and the business in transporta- 
tion, railroad construction, &c., bids fair to be large in the 
pext few months. 

It seems probable that when the present rush of railroad 
building has subsided and the country looks about for new 
fields in which to employ its idle capital, there will be a greater 
interest taken in development and improvement companies of 
various sorts, as these companies figure to so large an extent 
among the enterprises introduced on the London market. 

There is litt!e doubt that the large demand for money to use 
in remote sections of the country in building railroads, in land 
speculations, &c., together with the requirements of the Chi- 
cago wheat clique, are elements which are likely to play an 
important part this year in keeping money away from the 
Atlantic cities, and preventing the usuai return of funds to the 
money centers in the carly summer. 

In railroad circles the Jersey Central alliance and the Read- 
ing call for the payment of assessments, together with the new 
issue of $10,000,000 stock by Illinois Central to purchase its 
Jowa leased lines, are the principal movements among the old 
sompanies, while the new issue of $5,000,000 Minneapolis & 
Saulte Ste. Marie bonds is the last financial event among the 
new roads. It would be well if we could get any satisfactory 
information from which to form an estimate of the proportion 
of new loans taken abroad, but this is, of course, impossible 
under the present order of things. 

From this time forward the crop reports are destined to play 
an importint part in shaping the course of Stock Exchange 
prices during the next four months, and the usu:l caution 
should be vbserved in sifting these reports so as not to be misled 
by them. 

The open mar et tates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 6 per cent, 
the usual m.te to st: ckbrokers being 4@5 per cent; to-day the 
tates were 4@5 perce t. Prime commercial paper is quoted 
at 5@54 per cent. 

The Bavk of England weekly statement on Thursday showed 
& gain in specie of £201,000, and the percentage of reserve to 
liabilities was 50°09, against 50°10 last week; the di-count rat 
remains unchanged at 24 per cent. The Bank of France 
gained 850,000 tranc: in g Id and 2,850,000 francs in silver. 

The New York Clesriog H use banks, in t eir statement of 
April 16, showed an i: crease in surp'us reserve of $373,075, 
the total surplus being $4,488,650, against $4,115,575 the pre- 
vious wees, 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 

















1887. Diffr’ne's fr’m 1886. 1885. 
Apru 16. | Prev. Week. April 17. Apri 18. 











$ | eS $ g 
Loans and Gdiso’ts. 68,56 7,300 Dee.2,355.200 350 sBesealnns 963,300 
Specie .............] 77,688,700 Dee.1,720,100 76,682,100 107,691,8' 0 

















Circulation.... ... 8.358,700 Inc. 49,500) 7,%92,900, 10,913.500 
Vet deposits.... ..|376,469,400 Dec. €61 ,000 376.75%3,80 357,937,300 
Legal tenders..... .0, pinging, 18045 .1,927,800, 32,229,000; 32.186,100 
Lezal reserve..... 94,117,359'Dee. 165,375) 94,188,450) 89,484,325 
Resorve held...... 93,606,000 Inc. 207,700 103,911,100,139,877,900 
Surplus............ 4,488,650\Inc. 373,075' 14,722.650| 50.393.575 





Exchange.—The sterling exchange market c :ntinues to show 
the very quict tone which has existed for so long, and during 
the past week there has been no increrse in the demand. Yet 
rates have remained firm t» strong all the time, in consequence 
of the scarcity of commercial bills; the rate for long sterling 
being sp cislly strons, some drawers having advanced their 
posted rate for that class jc. Posted rates to-day are 4 864 
and 4 88}. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 Cays’ sterling, 4 853@4 86; demand, 4 872@4 83. 
Cables, 4 8:3@4 88}. Commercial bills were 4 844@4 843; 
Continental bills were: Francs, 5 20@5 208 and 5 184@5 18}; 
inns {5} @v5$ aid 954@954; guilders, 403@40} and 


The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par; selling 4@} premium; Charleston buying pa: @1-16 pre- 
mium; selling §@+ premium; New Orleans, commercial, 50e, 
premium; bank, $1 50 prem.; St. Louis, 25c. premium; Chi- 
cago, par. 

The rates of leading bankers are as follows: 


<> 





Sixty Days. | Demand. 





April 22. 
Prime bankers’ sterling bills on London.. 4 8612 4881, 
es IIE os crnececenneesuneenen 623-26 OB .ccecaene 
Documentary commercial.... ........--.. 4 8419@4 85 anieabueliaa 
eine ee REE ie gate 5 205825 20 [5 1813@5 172 


4023 T4016 


Aisterdam (zuilders)...... 0514 995% 05% 2957 
oo 4 vo: q vd a@ vo ee, 


Frankfort or Bremen (reichmarks).......| 











Coins.—The following are quotations in gold for various coins: 
Sovereigns........84 85 @$4 88 |Silver 4sand 448. — 99%a——— 
Napoleons........ 3 85 @ 3 89 | Five francs..... --—- 93 @— 95 
X X Reichmarks. 474 @ 476 | Mexican dollars... — 7442 — 76 
X Guilders ....... 3 96 Do uncommerec’].— 74 @— 75% 
span RDoubloons.16 60 @15 70 | Peruvian sols.....— 74 @— 7d 

ex. Doubloons..15 60 @15 70 |Englishsilver.... 4 80 @ 4 84 
Fine gold bars.... par @4prem.| U. 8.trade dollare— 994%2 100 
Finssilver bars ..— 2514432 19612) U.8.silverdollars— 9942 100 
Dimes & % dimes. — 99.*@ par. 

United States Bonds.—Government bonds have teen dull 
and featureless all the week. Prices gave way a trifle at one 
time, but have recovered and are slightly higher than they were 
a week ago. 

The closing prices at the N. Y. Board have been as follows: } 








Interest, April | April | April | April Aprit} Apri 
16. 19. 20, 21. 2. 


Periois 18. 














4's, 1891... .... reg.j|Q.-Mar.; 11048 *110 | 110 \*110 11013 °*11014 
4'9s, 1841...... coup. }Q.-Mar. |*1101g*110 11018 *110 7} 11944; 110% 
BOy BBE -ccccecscs reg |Q -Jan. 129)8)*129 *1291g *1L29'g) 129% *1L29 8 





38, option, U. 8..reg. ary *100 |*100 |*109 |*100 *100 FLOO 

63, cur’cy,’95....Teg. & J.j°1261g *126 125% 1255 125 YA PLI SY 

6s, cur’ey,’95....Tez.\J. & J. “1298 *129 |*128'9 *128 YP 12s o)|*1284g 

6s, cur’cy,’97....reg.\J. & J.*132!2°1382 (ISLS *ISLYP1S1 YY 1Sly® 

6s, cur’cy,’98....reg.\J. & J.)*13419/*134 *134 j*134 pine 134% 

ts, cur’cy,’99....reg.JJ. & J.\*13748 "137 (*137 1137 F136%'*137 
*This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds,—State bonds have been dull 
most of the time, though on some days a little activity was no- 
ticed. Some of the Arkans»s State railroad issues have been 
active and advanced, while Louisiana consols have declined. 
Other classes have not changed much. Virvinia d. ferred close 
to-day 13; Louisiana consol. 4s at 89$; Arkansis 7s, various 
railroad issues, at 36. 

The market for railroad bonds has been pretty active, the 
business being well distributed, and few classes have shown 
special activity. The tone of the market has been very good, 
and prices have advanced more or less most of the week, and 
the fluctuations of the stock market have had little or no in- 
fluence on bonds. The strength has extended to the whole 
market generally and most classes show an improvement. The 
demand has been of a good nature and has shown very little of 
a speculative character. Atlantic & Pacific incomes have again 
been the most active, and advanced further. This is the only 
class showing any particular activity. 

Railroad and Miscellaneous Stocks.—The stock market 
has been irregular and uncertiin during the past weck, and 
neither bulls nor bears have gained any advantage to speak of. 
At times it has shown considerable strength, especially in a few 
specialties, but each advance has been followed by a reaction, 
and there has been nothing like a general or important movement. 
At the same time there has been no decided decline, and 
pric-s are not much changed as compared with the market a 
week ago. The bulk of the transactions has been confined to 
a few stocks and in the balance of the list there has been no 
activity and very little fluctuation. These few active stocks 
have influenced the course of the general market, and it has 
moved up and down in sympathy, though not to the same ex- 
tent. The news of the week has been very meagre and has 
exerted very little influence, the fluctuations being more the 
result of speculative causes and the varying operations of bulls 
and bears. 

The operations in Reading have over-shadowed everything 
else, having been heavy, and the prices fluctuating widely. In 
the early part of the week it advanced sharply to 473, from 
which point there has been an irregular decline. The sharpest 
decline followed the call for assessments on the stock under 
the reorganization plan. The other coal stocks have been 
somewhat influenced by the fluctuations in Reading, and 
Lackawanna and Jersey Central advanced at one time, though 
they have since reacted. 

Another prominent stock is Manhattan, which had a sharp 
advance, under the operations of a pool formed for that pur- 
pose, but on Thursday there was a sudden and sharp decline 
followed by irregularity. New England also declined on 
Thursday on rumors of contemplated heavy expenditurvs for 
improvements. The stock showivg the most advance for the 
we:k, in fact the only one showing any decided improvement, 
is Fort Worth & Denver, which has improved materially, 


4s, 1907........ coup. |Q.-Jan, |*1291g! 129 |[*1291g 12944{*12914,*1293g 
J. 
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though nothing has transpired to account for this new start 
upward, 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING APRIL 22, AND SINCE JAN. 1, 1887, 





ue aap anette ty Se 


STOCKS. 


HIGHEST AND LOWEST PRICES. 





Saturday, 
Apr. 16. 





~ ‘Tuesday, 
Apr. 19. 


Wednesday, | ‘Thursday, 
Apr. 20. : Apr. 21. 





Range since Jan. 1, 1887, 





Lowest. Highest, 








eT PL TT 


Active KR, Stocks, 


Atlantic & Pacitic 


Chicago Burlington & Quinc 'y. 
Chicago Milwaukee & St. Paul. 


Do l 
iene. & Northwestern 


pre 
Chicago Rock Island & Pacitic 
Chicagv 81. Louis & Piisbure. 


4 
catnage St. Paul Min. & Om. 


pre 
ClevelandCo).Cin. & Indianap. 
Columbus Hocking Val.& Tol. | 
Delaware Lackawanna &Wes' 
Denver & Rio G., assessm . <a 


Do 

East Tennessee Va. & Ga. Ry 
Do 1 
Do 

Evansville & Terre stoke. 


Fort Worth & Denver City. ...' 
Green Bay Winona & St. Paul. 


Tllinois Central 


Louisville & N 


Louis. New Alb. ‘& Chie ago.. 
Manhattan Elevaied, consol... 
Memphi- & Charleston 


Michigan Central 


es. Kansas & an 


Missouri Pavitic 


I 
New York & New England...' 
New Y: rs Ontario & West... 
New York Susq. & Western... 


Do 
wertom & Western 


0 
westhere Pacific 


Oregon & rans- 


Do 


pre 
Rome Watertown & Ogdensb’ gz 


St. Lowis & San Francisco....| 39 se% % 38% 
_ I .. T7914 BOle 73% 

Ist pret 117 Lisip ° 117 at Lists 

Bt. Pant & Duluth........ 671g 6773 G72 68 | 
ee *108}g 1091s 10819 1C81o 


Bt. i. ‘Minneap. & Manitoba! 
Texas & Pacitic, 2d ass. paid.| 


Union Pacitic 


Wheeling & Lake Erie 
neon age ar a> Stocks, | 

ron 
Consolidated Gas Co 
Delaware & Hudson Canal.. 
Oregon Tmprovement Co 
Oregon Ruliway & Nay. Co. 


Colormio Coul & 


Pacitic Mail 
Philavelphia Co, 


/ 
— an 
. 





Wells, vane & Co 


Centra! Iowa 


0 


Denv. « Rio Grande Western. 
Keokuk & Des Moines 


Mexican Central 
Morris & Essex 


do 


Boston HL. & Erie, new 
Des Moines & Ft. D dge.. 
Mexican Nationa), pref.....-.| 


adian cRNA 


, . . 


Ind. Bloom. & West., ass. pd.. 
Kingston & FPembr oke 
Lake Shore & Mich. Southern. 
i SS ee 


Mil. Luke Shore & West 
Do pre 
Minnewpolis & St. Louis 


“ee ee eee ee 


i 


Nashv.Chattunooga&St. Louis 
New York Ceutral & Hudson! 
New Y. ame .& St. L., assent’d) 
pref, a-sented., 
New York Lake Erie & West’ n 


Ohio & Mississippi 
sjontinental.. 

Peoria Decatur & tvansville.. 
Philadelphia & Reading 
Richin’d « West P’nt Terminal 


Wab. L. & P.,P. Com. repts.' 


» Nat. Gas.... 
Pullman Palace (ar Co 
Westeru Union Teiegraph.... 

Express Stocks, 
ae | 


i ee 
ee ee | 


Bnactive Stocks, 
Buffalo Ruch. & Pittsburg 
Chicago & I nd. Coal R’w ay... 
Cincivnati Ham. & Dayton. 
Cincinnati Wash. & Baltimore. 


Oregon Short Line 
Pitts. Fort Wayne & Chic 
St. Louis Alt. & Terre Haute.. 
St. Louis Ark. & Texas 
Southern Pacific Co 
Cameron Iron & Coal 
Columbus & Hocking C 
New York & Perry Coal 
Tennessee Coal & Iron 
Various Stocks, &c, (Un) sted, ) 
Amer. Cottou Oil Trust 
Pine Line Ce rritic ates 





1373 141g 


647%, 66 


6140 6218) 
797, 8158 
4914 4215) 
eR Gly! 
14% 14% 


*10 = 10%! 
“142% 144 
8 9215 
-| 12022 12019 
11953 119% 119% 1197 1193g 119% 
*147 149 
12619 12612) 1262 127 
19-2058 


‘ *146 148 


47 45% 
52 525 
112% 113 


66% 66% 
32 lo 32 lg! 
lt 36% ig 37 rd 


75 T7544 
Phlo 2B25le 
92 92 

42 4334) 


1573 157.) 
/13 


ee ee 


Monday, 
Apr. 18. 
14 145, 
645g 6514 
62 62 5g 
Sl3g 82% 
41 41 | 

1g 812) 
“1422 


*10% Ill 
(1483 #143 
923g 93 
12012 12019 


1648 
lig 132%! 4 
25 


251g 25g 


945 Dg QS Hi 
9615 9610) 
6873 697, 
64 G4Alo 
15873 1604. 


91% 92 


| 88 88lo 
f.| 1091g l1llls 
*19 201g 


114 114 


QS%y LO, 
61 Glle 
21 215. 
36 3748 
Glis G3)4 
| 43% 4415 
| $4 RD 
. 10433 105 
- 101g iOiia 
| 65% 56le 


TON 70 By 
13 


66 66 


145% on 


Hig 
*9 10° 
2llo 22 


13145 13% 
16%. 161 

*137%2 139 
30 30 


33% 33% 
225, 


ere ee eee eee 


1% 531 
G49 6473 
>. 23% 
5S 5S 72 


1143, 11416 
28% wile 
GLiy 617s 
2Zlig Zig 
3bbOlo 367 Pt 
6214 63% 


10 
144 
120 
\*147 


116lo 


10914 
L1Slo 


144 1433 


14 1414) 


641g 641 64 64% 


61°38 2 
815, 82%. 
41 


91.) 

149 1549 

10% 

14414 

9173 925, 
120 


= 


| *33 3334 
3444 34% 
73 134 
G13 G23 
isa 194s 


66 lo 67 é 


149 
| 12616 12612 


ll4ts 
21g 287, 
6132 G17. 
20%3 21 | 
36 3614 
OLY G27 


10 4 0144 10 
144% 14444 = "927 


92% 


| 12016 12016 
11948 119% 11912 120 

/148 148 pe! 

126% 127 


\ 


| 88 
2 110 110 “L108 111 


201g 2019 20% 2053 201g 21%) 
48 49 | 47% 4914, 48lo 50lo 
523g 52% 5214 5253 AQlg 5252! 
112% 113%8 *112%2113 | 112%112% 
66 6642 66 66 fi 65% | 
321g 33 | 30 33 | 3232 
13718 13844, 1371, 138% 137 1333) 137% 1 
3142 32 | 31 315g | 31 
63% 64 | 63 6312 o3% 33% 
13% 13% 1334 13% 134 1333: 
*741lo 76 “ éennae *7A4 76 | 
25%, 2578, *25lo 26 5 26 | 
SO tig Peer 9219 93 | 
434 45 Adlg 4510 5lg 461y) 46 
15% 155g 16 | 157% 16 
133%, 134%) 135 = 13519) 
24 2420 4 24 
rit 4415 4572 4515 4678 | 
95 957% 95 £9510 947%, 95%! 
9672 9675, 97 97 961o 9612 
68% 69%! 683s 6914) 681g 6914 
*G62 65 64 6410 64 6510 66 
160 160% 16014 16119) 16058 161%, 156 
Sete “92°” “9314 9314 93\4 
R81g BS4y*...... 89 | *86 88 34 
11011178 1lllle1lll*» 
“19 20 |*19 =20 | *19 20 = 
*43%, 44%! “431g 4415 *42 44 | 
327% 3318) 323g 327%) 32 32% 
~108) LOS 10814 1085 108 
161g 16%! *16l 173 RE ge Hs, 
851g 85 84 | { 85 
113 113% 113 113%) 3 
19 19 S% 19 | 


ee ee ee ee ee 


| 7S 

1161 2 "1161s Lisle 
665, 6744 
10914. 109 109 
11444 11. Ly 
2slo On 7, ‘g 
61 Glils 
2019 21 1g) 
35 om 36: 3.) 
GL5g 63 





em RS 


127 


to 


51% 8 
1122 11273) 11234 112% 


— 
ae se ee ros 
a 
tw 
ty 
a 
= 
= 
rs 


38% 137% 13310 137 yout : 
. 31 ; 


he RO 


5 1373 
44% ne — 


108% 108 


11338) <t Bp 


333g 3312) 


bo ee 
simone ate Sonia Eeeen eres sonar 


‘eh. 1 


Lod 8 104191 


73| 143 


| 137 


“eee ee 88 eee lc Oe hl ee 





4372 4433 43% 44 A312 pati 
| $d 86 S544 8D) BSlQ 
105) 10538 104% =" 8, | ee 
Sere gers 40 iiahed senna 
102 102% 100 101 PEST 
551g 5OlR) DG 5738) 565a 57% 
“102 Lot 102 104% 10414 10419) 
L524 152 152 152 | 15141 Oly Low 
Tblo 778 76338 76%) 76 3g Ga ) 
142 145 | 14219143 | 14272142 
113 114 1150 «115 “113 116 
‘or 63 *62lo 63l2 63 635 5B 
28 130 *128 130 “128 131 
71 7lig' 70 7119) 71 71 
13}ig 154 13l6 14 13140 lsle 
67 67 | G67)o 6778' 664 67 
5 5 | *47%, 57%, Sig =D 
9 Qly 9% 9g: 9 972 
eS ne Seen S 2010 201lo 
I: i 
17 1733 «17 174 6% 163% 
“137 139 "137 lo 139 39 = 1391.2 
De (ae <6 wsneee Baaeael 
ot 34 | wee wwe ewww ewww we seeeee } 
coecee csccce! 606800 sbeece| coveve eseceer 
34% 35 "t Pe cascee cocees 
4714 48 A744 475 4719 48 | 
47% 4833 A7lg A7é 47°52 47% 
7l48 Tlis, *7Ol% Tl 71 71 
4742 48 4632 47 6144 4614) 
| 
53 5372 5253 531s 2% 5312) 
63 645g, 627s 63 6252 6458 
24 24 | 24 24 2373 2419) 
59 60 | 58% 59 5855 593! 
1246 127% 12% 12%! 11% 12% 
174% «18 | 17% OTS O76 O17 78) 
32ly 34 34 34 3434 36%! 


1: 395 °8 1: 39% 139 i 
Bly 


Mar. 17 





63% Jan. 


= 
_ 
= 
P 


— 





ae 





; 12 100 Apr. 


4) 4673 Apr. 
. 28) 17 é Apr. 
24 135% Apr, 


38% Feb. 
2358 Jan. 
54144 Apr. 
3033 Apr. 
6252 A or. 
3249 Apr. 
355g Apr. 
36% Feb. 


to 


47% Apr. 
53 Jun. 


879 Jan. 
95 Jan. 
4014 Apr. 
ROS oR Apr. 
697, Apr. 
‘110. Mar. 
11914 Feb. 
3033 Apr. 
6233 Apr. 
22 Avr. 
37 lo Apr. 
6353 Apr. 





;% 


to 


Se il On eke holon es i 


1 " 
Lidle Mar. 
¢ lo Mar. 


7s 
6 Feb. 
5 
4 


14 
11 Apr. 
. 17 64% Jan. 
25.130 Feb. 


.19 74% Apr. 
. 26; 1549 Jan. 
*. 16) 6773 Apr. 


3:15) Jan. 


, 23 7 Jan. 


10 149 Apr. 

8 35 an. <‘ 
7; 25 Feb. 
5 36% Jan. 
4 499 Jan. 
4' 485 Apr. 
3, 72% Apr. 
2 5414 Jan. 


64lo Jan. 


1 
‘ev. 16) 7219 Jan. 
ry 


5} 26% Jan. 
5| 6349 Jan. 








* The-e are the prices bid and asked; no sale was made at the Board. 














145g Apr. 18 
63% Jan. 13 


8614 Apr. 13 
4333 Apr. 12 
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BONDS—LATEST 
ST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887. 
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Railroad Bonds. | Closing. | Range since Jan. 1. i 
Apr. 22) Apr. 15) Lowest. | Highest. Railroad Bonds. | Seen | pein Laincin 
Atl, & Pac—W. D. in inc., 68, 1910 » | 321, | 251g Feb. Seaen a — 2) Apr. as Lowest. | Highest, 
Can. South. —1st guar., 53, 1908 107 oo", 101g oo Jan. Michigan Div.~ist, 6s, ee | ates 118 Feb. (122 A 
a, om i ceteliadhd sitet mead | 921g | 90lo — jtoz Mar. Income, 6s, 1911 St, 6s, 1924. em . ~114 Jan, |117 io 
esr ast, 78, 1890... " 3h “ler ines Feb. | Ot Apr. “a & St. L.—1st, 78, 1987.0.) 188 aL 222027 132 Jan, 107 Apr 
ee | 1 Sea mp. & Equip.— , ~~ ~seeteee) an. (133 . 
seraol, 78. 1899, aseont... ...,/119  b.|115 107% Jan 1110. Jan. || Mo K.& Tes Gon.’ 6s, 1950. "Sa toe | oS See 
See a, 1d. ees te Rts 6 ltee “Ten ite eee || Sota napus 20...|101%ab | 103, | 96lg Feb. |10249 Apr 
8, 193... woos ccosint. . eens .. fo ae Congol.. 78.1904-5-6........... 21.) 891g | BBlg Feb. | 89: . 
fern WB 6s, 1908. ...... 9erab.) 6% ge en 107% Jan. Mobile & "Ohio New, 681 927 .. LL2 ALE 10919 Fb. isis Jame 
Le’h & Ww. B.,.con. 7, 1909.as’nt 11: Zisb. 113 b.110 —_— 116 Apr. 1st, Extension, an ry 927. pis ab. ‘L11Leb. |! 108% Feb. 114 Apr 
“Kr bac taperggt (0st task "Be, Yaa tb Mar | wad! Git in bo fa Giga. 10Lea: 104% Apr. 106, dan 
mL ».11648b. 11315 Feb. utual Un. Tele. —S. f., 68.1911 219 1 6 un. | 661gM 
San | ban Br. 6s, 1900 11330 113 b 118% Mar. || Nash. Cl 68,1911) 88 | 88 b.) 841g Feb. | ar. 
Land grant os, 1840 ane 1013 Lll+4s Fe ‘11538 Mar. N. Y. 'C 1. & St. L. —Iist, 191 3 129 b. 128} _— i 89 Mar. 
Oe pry s eee 1; oe Lane 
.& O.—Pur. m. fund 6s, ’98 173 3 - te ape (105 Mar. NYCaH os 1893 107 (106 7gb. 105% pos Love ry 
68 g0ld, me * 1908, coup. oft 76% | 761g 76 Mat wr Mat Debenture tons 78, 1903 135tab.| 137 a.13314 Jan. [136 Mar. 
¢ * a i Pi » ’ = eur Be - ceeeece - . 
i cursency, 19) ree sseenens | BS Beco wenn 73 Mar.| 7Alg Jan N. Y.& Har.—1st, 7s, 1909 sasare. lie b. 106 Mar, |109% Feb, 
Mort. ‘be 104 a ‘(thedcwheanne tags | 27 b.!| 27 Feb igs -— N. Y.Chic. &S8t. L. —Ist, 68, 1921.. “oatt 1 ry 131 Apr. '1334g Apr 
ik ahaa eldaaaine We. cndoak:t Oe sau ‘eae 2d morr., | | 85 Ja os : 
Chicago & Aitou—1s t 78, 1 Oat t 71 peepee 101 Fon, |106% Mar. || WX. City &No.—Gen., 65 1910. + ld a Jam | 9733 Apr 
J st, 78, 1893. 116%. ..... 5 | Mar. || N.Y. Elevated— ‘ 78% | 7873 | 65'9 Jan. | 80 " 
Chic. Burl, & Q.—Deb. 5s, 1913, 103% livia” los tee |toane Mar gee ee "#8, 19211/12612  |126 b.. Hanis Jan” 12819 ye 
Den\ er Divis., 4s, 1922.. b.|.. me Jan. 108g Apr N.Y. Ont. & W. cae 1923... {108 %gb. LOS'gb. 107 Feb. Llu 5 
ic. & Ind. (oal R., 1st, 58, "36 m > ~ sit Headless of qs Apr. | 99 Jan. N.Y.Sus. &W.—1 st. 6s. 191 . "}L09 +108 b.! ‘107 Jan. 110 Feb 
Consol. 7* F905 i. M.78, 97 Lz1%b. 12119. 1200 Jam 124g Jan Debentare, Ge ‘T807, on ?: sesetgeleeeeeeee) OTM Dan, | 05° Feb 
v) 9 Rare eee 29 b. ‘Les L> ac . | ad an. Mid 9 ’ phe 75 a 69 F } i . 
Jet, So. Min. Div.—és,191 117% | ti? ab. ise Jan. 130 Jan. || N: O. ee oo “1st, 6s. 1910 112. 1101gb. .~ Ane. at 
Wis. & Min. Div 5s. 19 = 59,81 1Y9 a. 108 b. 1u6%g i ie i Lt ouup., 6s gil ieee, 117% | Sia eo. | =6 eb. 
in. Div.—58, 1921 ... 10o%  105I9b. 10514 Ay an Gen’l, 2d, ¢ 4 115_ Feb. |118 
Termina! 5s, 1914.. 103 8.11034 » LOD Apr. 11067 J: in. J a, coup., 1933 __|105 8b. 105 1037, . lo Apr. 
Chie. « N. W.—Consol. 78, 1915 140 §. | 103 lab. '102% Mar. 101% Apr ames R: Val. 1st, 6s, 1936... : ofan. |102 2 Mee. 
’ 13 44g0. 1387 JV i’g Ape. || N. Pac. Ter.Co.—1 at ge Oo a 106149 Jan 109 
Gold, 7s, 1902........ 3]1 | 387g Apr. 142 Jan. o.—Ist, 6s, 1933.._|10333° /105 7 4 Feb. 
ae fund ts, 1929..... ... 1i7 *».| aatates lize —— 133 Jan. Oo. —— — Consol, » 78, 1898./119 a. 11819b. 177% —_ 206% — 
eres 000 lke, hae : ivé Pa ee ” “ + 
mee be es LON (109 108 yoy ie Jan. Springfield Div.—7a, 1905 .... hig" a.jl18 Ja. {119 tan 
gftund debent. 58, 1933 ------- 110 = 1082 ' 19 Mar. || Oh Southern — t, 6s, 1! 2° 111 b.109 Jan. 112. Apr. 
25-yeur debent. 5s, 1909... _. 105%b. 10814 lore Jan. 110% Mar. 24, inc.. oan” 8, 1921. ..|110 a ‘1lll2 (102 Feb. ll! i 
Chi. R. 1. & Pac.—6s, coup. 1917. |--------| —* Jan. 104% Jan. |} Oregon 2 r. Co.—1st, 6s, 1910 44 b.) 45% | 40 Jan. 479 Jon, 
Exten, & col. 5s, 1934.... .... 10873 (10812 108! Jan. (135 Jan. || Ore. R. Tipe. i 68, 1910; 96, b.| --...-. | 917% Mar. | 961 4 
ch. 8. P..M.& 0.—Cousel, 6s, *36 122 b. 123 ” |1¥01g Apr. 11039 Feb. || Consol., 5+, 1925 eens Hosta |to3 Jan. 11049 Mar 
‘ .—1t, 68, 1919/1 24. ot pees 20's Mar. les) Apr. || Orego See 0s soenwe) > b./ 10519 |10219 Feb. : 
gti Ftac-acctonraatul 190% ibis “nue sue ton” Bek || Peo a. Beansoon 0s (OHI tos," 10s, 100” Feb, Ela Abe 
« nd.—Gen, 8 1934 L 110 b, - ° | 2 ‘eb. ae 2, 6 . 9 , « OS Fee 1110 M 11 ae 
Col. Coul & Lron— 1st, Ge, 1900. - b } » 107 Jan. Lil Mar E 16, 68, 1920.... ....... | 86 b.| 87 8 _ 4 Jan. 
+102 > oa. fo open aga ‘ | Slig Jan. | 87 
Col. H. Val. & Tol.—Con. 5s, ’3 102 b./102 bd. 98g Feb | 1039 Mi vansv. Div—Ist, ds, 1920....110 b. Apr. 
1 79 4b.| 79%v.| 75 | Mar. Income. 6a.1990...... .....| 88 b.| S6lub.| 108 Mar. 112 
Gen. guld. 6s, 1904 s | £9. 75 Mar. | 88% J py BEE -c-20e cose a 86 b.) 861lzb., : ~ Feb. 
Denver's Hin Gree Lat, 76, 1960 1s i8 | 70, Mar. | 91 ofan. Rich & All—Ist, 7s, 1920. tr.reci 754b.| 76 79'e Jan. | 36 Mar. 
lst con. 4x, 1936 | 79% 11819 Feb. 12019 Feb. oe reat a — eee , 68, 1915113 113 Lille Mav 143 Apr 
Den. & R. Gr. W.- a isi’ 81 wl dt sl oe eee la es em hst, 0; 1838. “1k elise “bli Feb. 4 Ape 
EE ocintthcnamibniduicniins 177 | Fel | 49, Mur. | 52 pr Consol., 6 Cp ugha »./120 b.114 Fet ‘ . 
. Tel | T2% Ms - t008.. .. eb. (120 Mar. 
Det Mae. Px. & Pac.—1st, 7s, ’05) 70 a.) 72 a. 63 — 78 Jan. || Rome W. & Ogd.—I1st, 7s, 1891. a re 103 Jan. {117 Ace 
1 Te c gr. .3498, 1911, Ret 54 Db.) 4919 Fob. | ue Consol, extend., 538, 1922 . . “0119” bed oa 118 Jan, /111 Apr. 
. ¥ —Con., ds, "56 VU ‘Llu : > dE ep, St Jo. &¢ pan ‘ 4b. LOLig Apr. 41 > 
oS > Sandy—6s, 1902. | 103% coe alee ee eee ame tt Landy 3 ast 63, 1925. 107%b. LO7% 10542 Mar. i As 
e—Jst. consol. gold, 78, 1920 1g 133 bids a Apr. 108 Juan. St L. sit.& CH. Be succsese: 75 a.| 731ab.. 70 Mar.| 75 pr. 
Long Dock, 78, 1893 .......... 17 a. ert Mir, 136 Jan. 2d, M.. ‘pref. wo oan V4 1894. 11548b. 115!gb..114 Jan. 4115 7 
atte 6s, 193 3S ween ener eeeewes, L174 117 aan” mony po Mar. 2d., M., ine., 78 oo eg 106 b. 112!92.110 Feb. (112% Mar. 
Fund: oe pte a = oa 1 10253 lull | 93% Feb. 1027 — «Dividend bds, 6s, 1894 ....... 106 me ae Feb. 108 Jan. 
9 ® 6 Fe SSSSCSOSCiceaeeaee | J r % } - h . 4 Ar k & T ~ Tot Ra 102810) ° tices « » an, 3 ‘ 
Rt. W. & Denv. ©. - 1et, 68,1921), 07°), | San | cee dae | Stee ilack ae ie ex.—Ist, 63, 1936102, 102 | 98.4 Feb 102% Abr 
+) an. Ant. —Ist, 68, 10,10. b. 10812 106 Jan. | 9519 Apr. || St. L. & Ir. Mt. ist, 73, 1893.2. 501g 491g Feb. | 5514 Jan. 
West. Dit nm OT al 110% Jan, 10948 Mar. 2d mort., 78, 1397 8, 1892--/111 b. il b..110 Mar. 115 Jan. 
Vv ~ion—1st, y "tas ceame : on » y ee ae eee |e meer ene caw e er wws | q . H . ~ 
og ha lid 5s, ‘1931 | 97 a) eee 96% Apr. |1002g Jan. » ee Be ‘& land gr. 58,1931. 95% | 95 11S Jan. |114% Meow. 
Grn B. W. & St. P.— ist, is tO LOB. oo | 928 Jan. | 9244 Feb. FO ney Sg  pamaipamentaa mite b. 115% Jan 11319 Jan. 
come #8, 1912......-.... eo 99 Jan 107 Apr. 6s, yom 3 * aad 116 b.116 b./11412 Jan. | 
a RO Po | yo Se a bass ter: iz aoe 
a as a li 4 yok . + an. Ss Po. SO —. « 0 Feb. | 7 
ee hag Br.Co.—1st, 6s, 193! ort vei. te a bred em ‘105 Mar. || St. 0, Pac., Mo— ist, os 1388... ‘102 ‘1021 soi % Jon 101% = 
dat, West. 78, L. 7s, cou. off 11544 115 b ttt | a Feb. 2d, 68, 1909 st, 78, 1909. tee D117 a. 110g Jan. 118 = 
cae <8. 1N9L, cou. off, 110 0 109 b. 108 Mar. |110 Apr. 1st co > mies | ».| .. 118 Feb |12 
lst. Waco & N 78, 1903, | b./108 Mar.'110. Jan. ns, 08, ita 119 %4b,!120 il ) | 1 Mar. 
2d, cousol. M.L. a 1912. ” nS delay 113. Feb. (115 Mar. ~ Do’ ‘reduced to 4lgg..| 9972 | 995g | 3 Mar. |120 Jan. 
4 88,1912..... 3°sb. | " i Ne nos | 995g | 93 Feb. (100 
Gen. mort. 6s, 192 2 - 8 "os ween, 94 Feb. 104 A _ pnandoah Val.— Ist, 78. 1909) 1OL b..100) | oR OMe | Mar. 
Ml. Central—1st, gold, 48, 1951. 168 Be. b.' 6644 Feb. | 72% hie. Pe bbe ested og i, 51 b| 48% | 7+ oe 5 tg Aye. 
aa ld, 3198,1951. .. ..... v7 bl eas Jan (10534 Jan. 8d. 68, 1931... 68, 1620.12...) 93leb.| I8tgh.) 98te Apr. 107 Jan. 
. & W. —Ist, pref., 7 8, i900 — b. 120” U8 Jan 9944 Jan, Inc., és. . anatammmenigme IE AE eo] 80 ” Jan. | ao 7 an. 
ee ae ws b. | “ ng Jan. 124% Feb. So. Pac .. Cal. —I1st, 6s, 1905-12 ! 21 b 20 14h, 1% = Mar. | 28 lg — 
5-68, 1909.. 2. ....--2... | | B4tau.| Bs ---| DiloJun. | 97 Feb. || So, Pac., Ari.—1st oe oe ee ieee ~ ‘L12'4b. 11018 Feb. |1124 J: 7 
Eastern Division—6e, mcesree'| So nl Gutet| ot aoe’ | Gene ae tte oe, ab, 06; 1 en 110. Feb, |112 "Apr. 
> » Be. 105 @- bm § Ji . ; . av. So ’ 
Int. Colne 6 1921 se iret cata mal "tea ciaiteil 33 bo) 33 b 3()1 ee. ' 96%4 Api ° Te x. & Pac. —I ne. & ld xz w Ps 20. Oe ae LU: o% Ji in ‘106% Mar. 
Coupon, Ss § ‘Te08" weniedsendiel wt MD.) . 117 oon R-+ ~ ge Rio Grande Div.—ts, #930 ~ i =? | =o | 661g Feb. 
a, 1909......-...0...1 99 | 9 ego V17 Jan. 122° Mor. || Ge | 75 | 75. | 64 Feb. | 76 
Kent. Centr—Stamped 4s, secre] 73 bl So te| 92 Jam | 98 Fob TOL ALA & NM. Fm.» 68, 1905 | 60% | 62 be. 63 Mur. | 69% Apr. 
—ist, 6s. gold,1925 95 b.| 97 bl 95 Jan. | 72 Feb. || Tol.A. | 96 | 93% | 89 Jan. | 96 1 
LakeSh.— Con. a ). Eo > 97 b.) 4514 J: A. & Gr.Tr.—lLst, 6s, 1921) 105 : an. | 96 Apr. 
( ylst,7 8, 19VU0 1: 26 Db 126 125 4 Fan. 100 Jan. Tol. Pe \ : J “ dala _ 103 J: a 
Con. coup., 2d, 4 19 ; 3 26 b.125% Feb, 128 J: . Peor. & Vest—lIst, 7s, 17 .|107 | 107 Ia} an. |105 Mar 
idee tnlnand- int. m7. «ee 24% (12433 1224 j +o in. || Tol. & Ohio Cen!.—1st, 5s 19351 9810 | { ‘ » 104 Jan. |112 Feb. 
ti st, 7s, 1898.. 1zvlob.' p22 eJan. 12473 Apr. || Union Pacific - st, 58, 1935) 98lo | 98 bd. 95 Ji 9: 
Ist, cCOnsol., 5s, — 20. 122J9b.121 Feb. 124 Mi 1 Pacific - lst, 6s, bsY9.... 118 bo 1L1L7o | an. | 99% Jan, 
© gerne age At rae SS * eee 113. Feb. 115 Mat Land grant, 7s, 1847-9 103.0). 74g (114 Jan. | 119% Mar. 
on sol., 78, 1898 11842 | eb. (115 Feb Sinking f st eeceee 34gt./........,102 Ji ‘ 
N.0. & ash —Consol ; 118 be118 Apr. 121 : ng fund, xs, 1893.. 116% . 2 Jan, | 10-38 Jan. 
‘ 6s, 193u. 109 10923 + pr. L2lte Feb Kan. Pavitie—1 ~ocs-eee LIGIg (116 115 Mar./120 F 
2d, 6s, 1930 \ Or? 4 105 Jan. 109% Apr st, 63, 1895 Risen] 113 b.1124eb. LL1 1 =. 
E. H. & 'N ‘1st, 6s, 191¢ wsecee- | 94'S Seen 907 Jan. | 977% I DO Gs Bs knencae <ctacces! 1114 b.113 D. lg Feb. |11419 Mar. 
General, 6s, 1930. BD..2000{889 9.) --o0-es 115 Jan. 116% Mar Denver Div.—68. 1899... ....|117%4b./1163g0. iLl'g Jan. |115 Mar. 
Dis éhendecddane 4000 20 < a) © 2 > < oe 2 2 114 un. 
zrust Bonds. 68, 1922......... mis eee ee eee oe Panne dng yg Po Ast 6 oopeaer ee ieee 10419 Mar. [109 Apr. 
8, 1924............ (10444b toh > 4 Apr. || Virginia Mid —| 8 5lg (101 Mar. il : 
u.N. A. & Ch.- Ist, 6 cosl eae i7ttetee?| 98 Jan. 103 Apr. , d —Inc., 68, 1927....| 96 97 a.| 96 - |10749 Jan. 
= a” 1910. Po NS od la 109 i - I W wt). St.L. & Pac. Gen.. 6s, ’! 1 B+ a 6 Apr. 99 Jan, 
Mem. ae Se aa a.i 95 | 93 — ae 7. Chicago Divison—5s, 1910 _ ogit + le 49 Jan. | 60 Jan. 
Metro. Elevated. =1hiGs, 41908.| ee, ey b. 101) Jan 106 Apr. ’ Tol & Wab age, 78,1909..| 88D. 89 b. Bly Mar 90 oo 
, 6s, 1899 ’ | ' 4b 117. Jan. Livy J : ab.—Ist, ext. 78, ’90/114_ b./114Jgb. — | pr. 
13 all : an. 1st, St. L. Div.. 7 ' igh. L1U%4 Jan. |114 
Mich. Central—Let, con., 78, 702 130 be 130 b. iv7% io ist Apr. 2d, extended, aT ae. wae’ O20: ‘99 gan. ‘11319 Apr. 
84,78, 1906 st, COns., 63,1920 119 a.jily 114% Feb. 119 ro Con., conv., 78, 1907........ » LOZ aiab. 99 Jau. 103% Apr. 
BA, 78, 1906... 2-2. 2-2 seeee- iaéteh| an doe | pr. Great West.—1st, 78, 1888.... 1141 1 b. 84 Mar. | 9519 Jan. 
of Mo.—Ist, 6s, 1888.... |103 |....--.. 102 Jan. 126 Apr. || 2d, 78, 1893... hah 11390, 109 Jan. 114. Apr. 
rere Hap TA 408 HR | acne ear is. ASN a a eS 
OTE - The . . on i8..... ea sal 031 93 ono. 
e letter “ b” indicates price bid, and “a” price asked; all other pri 8 (102% oz Mar. 10344 Jan, 
a ; prices and the range are from actual sales. — 
— SECURITIES. Bid. , Ask. || ae yg 
a om | = d. ; Ask. 201 ; 
— R me 8 A, 3to 5..... 1906} 108% 109 | Misnourt—@e i ‘ Frcaed omens | SECURESENS. | Bid. ; Ask. 
Se Sea reeenerennew enews 906, 113.2115 || Asy! -s-0® 1859 oF 1590) 1061g)...... Rhode I 
p Bic canceeesceces 1906 104 7. ylum or yang, due 1892) 112 | sland —6a8, cou..1593-1894/ 116 
so 0 ee ARR ‘ 900 2 104 Funding i a ai 1894- 1295. 115 ars -— Carolina—6s, non- -fund. s08 q7 enece 
78 Little Bre funded. -1899- -1900| ...... YSig) -“—~ iin eens 1892) 1:5 |...... Tonneasee—Ga, massed Oo ose aoe os 
> rt iS 7 + id (OI awww wae eer eeeeeenaee : ‘bem . ot 9 WSrSeeeveee ve ¢ j 2 . 
7 Memphis & Littie og og ” 307" North Carolina —6s, old.... Tes = poandes Compromise, 3-4-5- ee 1912 = 6612 
ae ne Central RR. ow 15 7 rs act ARNO A 121 aiatiaiates “— settlement—6s.... .... 1913 105 io7ig 
—— oe = * | - Ww . wisereee « 8 ee ene Cons tea 
oe lb A gat sree ae 108 109 Chethens ik’ ad... - een Ze seees RUE peti T Ramee et 102 |108 
Biamyed, 48.........0.00--- 14/100, | Suecal tax, Claas Too. ooo 10 |.222.] | virginia, ofd. 2020222 we Blt 
chigan—7s SscSiagpiancnntaeeenT i896! oar) 90 ii § - geen RAEN i910 98 16 6s, cous alidated Honds.....--.--. . ce ° 
aad PTE I ae RR AION scoreers cal 103 ‘Lol 6=, Consolidated, 2d series....... ra +oe8 
ce ‘125 6s, deferred, trust rec......----.- :3 “T3ig 
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[Vou XLIV, 
BONDS—STOCK EXCHANGE QUSTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 
SECURITIES. | Bid. | Ask. | SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | Ask, 
i j i 
Railroad Bonds. | lErie—1 st, extended, 78....... 1897'*123 (125 | Union Pacifie—( Continued )— 
(Stock Exchange Price2.) DE. GEOCENE, GO .ceccccocecs 1919 *115 (|119 Ut. So.—Gen., 78 ......... 1909; 90 }..... . 
Atch. Top. & San. Fe—448...1920 ......|....-- 3d, extended, 4195 ........-.. 1923; 104 (108 Exten., lst, 78 .......... 1909; 8S | 91 
Sinking fund, 6s ............ . Cwiéuuaawiiie 4th, extended, 58............ 1920) 115 j118 St. Louis & San Francisco— 
Beech Creek —Ist gold, 4s ....1936 ...... 95 ia i Bade 888; 105 |...... Ist, 6s, Pierce C. & O...... 1919,*107 |..... - 
Balt. & Ouio—1st6s, Park B..1919 ...... 24 Ist, cons., fa. coup., 78..... BE seesceleces st Equipment, 78 ...........- 1895)\*107 |...... 
ld cretnedetdqndecsqoue 1925; 110%4)110% ing -» ls “t SR Re. BYE. ccvscclecsees Gen. mortgage 5s.. -.1931} 997/100 
ennai tet AE sie i. Be Be L—ist, 78....... 1916} 138 (140 Kan. City & 8.—1st, 6a, ‘g 1916)*100 108 
Bost. H. Tun. & W.—Deb. 5s...1913, 95%) 99 N. Y.L. E. & W.—Col. OP. GR esosecleoccss Ft. 8. & V. B. Bg.—Ist, ‘6s 1910) ...... 09 
Burl. Cedar Rapids & Nor— é Buff. & 8S. W.—Mortg. 6s....1 908)* 90 |...... St. L. K.& So.Wn. —1st, Gs. 1916! si6 10445 
PRR, SST De aE 1906 *10712 ee pet & T. , lst, cons., Gs. 1921| 118 ecooe-fi Tex. & Pac.—Iist, Ga........ EEE Stedectiataen 
Consol. & col. tr, 58.......-. BGGG,* cccccs 10149)! Mt. Vernon—Ist, 6s..... "2e.1923/*114 |115 Lat, G6, OX COUPOR. 2.022 ceccccee] cccecs eecse 
Sle ill A LAE OOR ARB ‘Evans. & Indian.—1st, cons...1926 *...... 112 Consol., _ ae 1905) -ccece cceake 
Minn. & St. L.—1st 78, gu . 1927] 132 |...... Fi’t & P. Marg.—Mortg., 68...1920}) 119 |125 Con. 6s, ex coupon....... ee Pere eye 
Towa C. & West.— 1st 7s..-.1909} ......].. ----|\Grand Rap. & Ind. —Gen. 58..1924} 92 95 TEUSE POOSIBEE. 5000 c0d covccens 101%2'102 
Ced. Rap. L F. & N., lst 6s. 1920 *102 {107 DT + cchnedi cosseuawssetesl aconeetresns Pennsyivania RR.— 
To re ee! 1921} 103 j...... ‘Han. & St. Jos.—Cons., 6a..... 1911} Li9 (120 Pa, Co.’s guar. 498, 1st ep. 1921 106 |106% 
Buff. . Ty & Pnii cenit, 6... cAEEL concostoanecs Hous. E. & W. Tex—1st, 78...1898|\* 68 70 Pa. Co.’s 4198, reg...........1921} 106 }..... ‘ 
"TEAL LITE ES, GRIN: 45 | Ill. Cent.—Sp. Div.—Coup., 6s, 1898 11744117 Pitts. C. &St.L.—I1st, cp., 78.1900; 119 |..... e 
| iil ea aR A es ES ee Middle Div.— Reg., 58 .- 1921) ..-...]...... i “arbee cecccce coccccecccsess| coccce sescee 
Twenes GEPtiGORtesS.....ccccccccces| cosese 50 Cc. 8t. L. & N. O. —Ten. 1,7 78. pod . = = { eee IOI] ....00] cece 
Central lowa— ir, Ms WE cheddéoncoene 1897/ 118 |}...... Pitts. Ft. W. & C.—1st, 78...1912) 1404/1429 
Eastern Division—1st 6s...1912) ......]...... SE tet nittinioieeeacil 1907 ee ae a. ib emnhnemieonnddeatined 1912) 139 {140 le 
Illinois Division—l1st 6s..... EEE evitldsdelsacecs Gold, 5s, coupon .......... 1951/*11649/...... RR 1912; 13549/136\%4 
Chesapeake & Ohio— PE cccicceeneseesseanal seeds 11542 ch. 7. & P. —Cons., s. fd., 78 1900) 129 Og 
6s, gold, series A............ BBOSi* 00000 106%)} Dub. & 8. C.—2d Div., 78 ...1894| ...-..|..-... 4th, sink. td., 63........... 1892) 10712109} 
Ches. O. & So. West.— Ced. Falls & Minn. ai Te. to) eee 10719|| St. L. V. & T. H. -—lst, g., 78.197} 119 |...... 
penta tc lf ee aa Indianap. D. & Spr.— 8 Siete pwoniens 1898} .....- 110 
Chicago & Alton— lst, 78, ex. aol. coupon... 1906} 103 /|104 2d, guar., 78.. Jn «cone osncatl 
Sinking fund, 68..........--. 903! ...... 29 | Lake Shore & Mich. So. }Pine Creek Railway—6s of 1932] ....../2.000. 
Louis. & Mv. River—1st 7s..1900) 1214/125 Cleve. P. & A.—78 .......... 1892; 112 {113 } Pitts. Cleve. & Tol. —Iist, 68...1922! 113 (115 
a 1900] 121 |...... Buff. & Er.—New bonds, 7s. 1898] 121 |123 ,Pitts. Junction—Ist, 6s.-..... "1920 ccccce| ccoce . 
Bt. L. Jacks.& Chic.— 1st, 7s. pat 116%! ...... Kal. 4 W. Pige on—lst, 78...1890} 102 |{...... Pitts. McK. & Y.—Ist, 68..... | ee eee: ° 
1st, guar. (564), 78......-. 1894/*1105,)....-- Det. M. & T.—1st, 7s8........ 1906] 126%4!...... PRich. & Danv.—Aseen. deb., 68.1927 |\*...... 111 
2d mortg. (360), Je spinous 189) es, Sex Lake Shore—Div. bonds, 78.1899| 12149}...-.. Consol. mort.. gold, 5s...... 1937] ..-..- 93 
2d, guar. (188), 78......---  <senieshslctcadadhil Consol., reg., 1st, is sinanial 1900 124149/1251g Atl & her. —Ilst, pr., 7s....1897} 114 |...... 
Miss. R. Bridge—1 nt s.f.68.1912) 106 |...... Consol., reg., 24, gn sacces  - Pp 8 8 Sen 1900} ..cccelccce . 
Chie. | Burlivg. & Quaey— Mahon‘g. ‘Coal RR. —ia, , 58. 1934 Dee - Rescoas Rich. «WwW. Pt. Ter’l. Trust 68..1897)} ...... 102 
Conso idated, 7s ..........-- 1903) 13112/135 | Long Island RR.— San —~ & Arans. — 1st,68,°85-1916, ...... coccen 
5s, sinking fund eee eds. 1901/*110 j...... N. Y. & M. Beach—I1st, 78..1897| ......}...... i be 1886-1926; 90 {..... . 
Iowa Div.—Sink. fund, 5s.. pte Ee Becouat N. Y. B. & M. B.— 1st, g., DB. BOSSI cocccchoccces Sc fato val. —Ist, cons., 78..... BE, cocccnlekead ‘ 
Sivking fund, 48 ........-. 19 9742) 9848) Louisville & Nashville— S| EERSTE are 65 
7 "apes 1921 neeseeleeoses Cecilian Brancn—7s ........ IDOTI ccccee 111 &St. Louis & Iron Mountain— 

Chic. Burl. & No.—Deb. 6s....1896] ......|...... Pensscola Div.—6s..........1920} 103 (104 Arkansas Branch—Ist, 7s.. 1895; 11349)115}, 
Chi. R. Isl. & Pac.—6s, coup..1917,*134 (135 St. Louis Div.—1st, 6s ...... 1921} 11454}...... Cairo & Falton—l1st, 7s.....1891| 107% 107% 
ie ICE ea A A 13219/135 ia alla tate ileal 1980; 60 | 70 Cairo Ark. & T.—1st, 78....1897} 113 4115 

(in TD ccstddqoceoute 1934 *1085s)10873'| Nashv. & Decatur—I1st, 78..1900 Th: Rawmeeil St. L. Alton & Ter. Haute-- 
DUEL . cntanerenesssaceen se) esdeeclooeses | S. & N, am —Ss., rat 38 .......1910} 10649). _-... Bellev. & Se. D11.—1st, 8s. ..1896)*122 {125 
Keok. & Des M.—1st. 5s ....1923; 108 4!...... Le uisv. C. & L.—ts ......... aS ae Bellev. & Car.—Ilst, 6s ...... 1923} 110 |1133, 
Chicago <4 pees & St. Paul— Pens. & yt —lIst, WA cold.. tn -oneuad 99 | St. Paul Minn. & Man.— 
Ss Ett EP tacocésesounsed 1898/°130 {...... Lou. N. O. & Tex. —1st, i ES: eee Dakota Exten.—6s.........- 1910} 12014)120! 
2d, 7 3-10s, r Seem: 1#98) 123 |{...... 'Manhat. Beach lhnp. Co.—78.1909 719; 89 Min’s Un.—Ist, 6s........... 1922) 112 }..... “ 
ist, 7e,$ z., 1902) 129%) ...... Mexican Central—Ist, 78..... BDAR] ccccccdecoces ist. Paul & Duluth—Ist, 5s....19! 31} Li 113 
ist, La C kde Division. 7 78..1893| 12013!...... ee IE GA, De icone ecosdens--s4 secestiucsces ‘Sodus Bay & So.—Ist, Da, ins CT a ieee . 
1st, eS *. Saar 1899} 125 (127 New assented, 4s............1911] 6344) 63%] Tex. Central—Ist, s. f., 7s voncenae Sseeune 81 
ts Gis GE Biles Pi ccccecccesces 1903 a? Escenes Income bonds ............... 1911} 2G5%4) 2149/) ist mortg. 7s ................ es 81 
1st, i i ae Dy Ee inccns evn 1908 129 |132!2) Mich. Cent.—1st, con., 58.... .1902)*11234}...... Tex. & N. O.—Ist, 78....-..... 19055 tt oe ae 
1st, 8. W. Div., 68......... -1909; 117%) ....-. i eee og ee 21 || Sabine Divis‘on, Ist, 6s.....112| 102142/103 
1st, 5a, La C. & Dav ......-. 1919} 10512)...... TILTED . ccnceseannadon IOBI{ ...<0- 10919/' Vir. Mid.—Genl. 4s............ 1936) .....- 90 
Ist, H. & D., = engieacomets 1910) 1264 127 Registered, eco atnenicneel ae 10919) Wab. St. Louis & Pac.— 
Ist, H. & D., eee eee Jack. Lan. & Sag.—Gs ...... 1891/"104 |...... Havana Div.—6s........... 191OF ......}..20- . 
Chicago & Bae ite Div., 68..1910) 121 |125 |'aiwauk. & N: rth. —Ist, 63...1910} 109 |[...... Indianapelis Div.—6s....... BERET cconcehasast ° 
Chic, & Mo. Riv. Div., 58 ...1926) ......1.. — ee ee 1913) 107%)...... Detroit Div.—G6s ............1921)* 97 |..... . 
Mineral Point Div., 58...... 1910, 105 |106 | Milw. Lake 8. & West.— Cairo Div.— 58............... 1931} 50 |..... . 
C. & L. Sup. Div., 58........ ith 3 eae | Ashland Div.—Ist, 6s....... ee Tol. & Wab.— Equip. — oy CBIBSS} ..-200] --ccce 
Fargo & South., 6s, Assu .. 1924, © swoese 118 |'Minn. & St. Louis— Quin. & Tol.—Ilst, 7s...... 12890! 92 93 
Ine. conv. sink. fund 53s.....1#16) *97 |_..... Iowa Ext.—1 st, 78........--1909] ...... 12 Han. & Naples- Yst, 7 78.0. ROO] cccosclascosl 
Dakota & Gt. South., 5s..... ee ee oe S, “See 1891; 100 |{...... Til. & Ro. lowa—Ist, ex. 63. 1912)* 94 {100 
Chicago & No: tlhwestern— Southwest Ext.—I1st, 78 ....1910) ....-./...... St. L. K. C. & N. - 
Extensiou bonds............ 1926)* 95 | 96%4!| Pacific Ext.—1st, 6s ........ | SEE: EIT Omaha Div.—Tr. Co. rec.191°\| 11748/117% 
Escanaba & L. 8.—I1st, 68...1901; 116 (118 |)Minn. & Pac.—I1st mortg. - ae Clarinda Branch—6s....1919} ...... 7155 
Des M. & Minn. ist, 78 — ~xPene see Minn. & N. W.—1 >t, 5s, gold..1934| 10349 1044, 8t.Charles Br’ge— 1st, 68.1908} 106 }107 
Iowa Midland 1st, 8s..... 1900) 130 |}...... ‘Missouri Kan. & T.— No. Missouri—Ist, 7s8...... 185} 11748\118 
Penineula— 1st, cony.,76... 1898 *12149)...... Cone., 2d, Income ........... 1911} 90 96 | Wab. St. L. & Pac.—lowa Liv., Gs { --.-.--. — 
Chic. & Milwaukee —1st, 7 78.1898| 123 125 H. & Cent. Mo.—1st, 7s..... 1890} 109 {110 i! Trust Co. receipts ................] -csccefecccee 
Win. & 8t. P. 2d, 7s... 1907] = Mohile & Ohio— West. Union Tel.—Coup. 73.. .1900) 120 |120% 
Mil. & Mad.—Ist, Gs ........ AYO5i*115 *...... " Collateral trust, 68.......... a Se IIs ks < ganeccdonseneseesal soreed 1204 
Ott. C. F. & S:. P.- ean 58..1909 *107 }...... i St. L. & Cairo - 4s, guar.....19% 1 ae ERTS In. W. Tele oe phesaeens 1904;/*102 j....00 
Northe ~ Il).—1st, 5 ........ BOLO) .....-]. 0000 | Morgau’s La. & T.- 1st, 6s.. -- 1%: Oe eee Wheeling & L. E., lst M. 5s. .1926) -....-. wereee 
Cin. 1.8). b. & Chivago— . 4 lst, 78 918; 119 (121 ‘Tenn. C. L& R’y. ~ Consol., 63.1901} ...... = 
ist, gola, eee AE 1936) .....-|-....- Nash! hat. ‘& St. L.—2d, 63.-1901)*110%4'11134| South Pitis.—ist, 6s . 1902) ...ccfecsss . 
Th . o« cigthtidnameegeeedl spenddinasntl ee SS | eeaat: 1857} 10249!...... Bir. Div.—1st con. 6s........ 1917)* 58%} 90 
Ci. Co). Cin. & Indianap.— N. J. Juve.—Guar. lst, 48..... 1986/*103 (104 |'Col. & Hock, Coal & L—6s, g..1917) .....- — 
1st, 7s, — pegidneaddesiennts 1899) .....-. 126 Registered ce I ccieciil aednedladacs Income Bonds. 
Consvl. 7 linia tala initeacinmenall a 131 iN. Y. P. & O.—Prior lien, 63. 1895} ......1...... (Interest payable if earned.) 
Cone }. aink. Hee TO cceconess 1914/ 123 |...... N. Y. - hadel E.g.—lst, 76....1905) ......|...... Atlantic & Pacific-- 
ic. St. Pau! M. & O.— I eis cidade nitn! satel DE eéentelcocase Central Division—Income..1922) ......i..... ° 
Chic. 8. P. & Minn.—1st, 68.1918) .....-. 27 UN.Y. baea, &West.—Ist,ref.58.1937; %4 | 94 | Cent. Iowa—Cuup. de BEGOTEES. | voces ehsacal . 
No. Wirconsin—Ist, 6s...... 1920) 124 (127 JN. Y. N. H. & H.—1st, reg. 48.1903) 109 }j...... Chic age & © ast Iil.—Inceme. “ib07) secces occce 
Chic. & E, [ll.—Ist, s. f., cur..1907; 116 |117 [Northern Pacific— ‘Des M. & Ft. D.—1st inc., 63.1905) -.....!...2. . 
Ses BOG, OB. ccrcceccccces 1934; 114 {115 Spok. & Piul.—1st, 8. fd., 68.1936) 105 (107%) Det. Mack. & Marg. —Inc..... IDZ1L} ..--cel cose . 
Chic. & W. Ind. —Iist, . f., 68..1919) ...... 11749) St. Paul & N. P.—Gen., 68..1923 1184119 } Eliz. City & Nor.-— 2d ine......1970] ...... ooonné 
General mortgage, 6........ 1932} 114 {115 ~~ SPA See: Bele se ‘Ind'ap. Dec. & Spr.—2d ine .. 1906/ ......}...... 
Chic. & Bt. out het, _ wae DLS] .....-fococe N. O. & No. E.—Pr. 1., g., 63 . ey ee BOT Fe TRG POOR. ccc cccccccccseccees| veces 38% 
Col. & Green. Ist, 68......... 1916) ......].....- Nort. & W.—Gen. ~— Eee 931/112 5114 | Leh. & Wilkesb. Coal.......... BEGE scenes 105% 
| TE TE? S a ie New River-— Ist, 6s.......... 1932 ES ‘DAR ‘Latayette Bloom’gtun & Muncie— 
Col. & Cin. Midland—1st, 6s..1914} ...... 9913) Imp. & Ext.. 68..... ccocecs 1004) 97 99 || Income 78...............00-- 1899} ...c0- cones 
Del. Lack. & West.— Cony. 78.1892] 113 |116 Adjustment M., 78.... .....-. 1924] 100 |...... Mobile & Ohio— 
Mortgage, 78... .........--. 1907} 132 }......! Ogd. & Lake Ch.—1st, 63. .. 1920) 100 |...... 2u pref. debentures............. 33 } 35 
8)ra. Bing. & N. Y.—1st, 78.1906) 132 (135 Ohio & Miss.—Cons., 8. f., 78..1898) 119 /120 3a pref. debenturesy............. ‘a 31 
Morris & Essex—lst, 78..... 1914) 14339)...... | ES $3.2 ee 4th pref. debentures. ............. 25 } 29 
catalina tac 1891) 1104!...... Ohio Cent.—1st Ter. Tr., 63...1920} ......}...... iN. Y. L. E. & West. Ine. -» 68..1977!| 7249) 80 
Bonds, a aan dees daenaninaie 1900) 11st. 121 Min. Div.—1st, 6s ........... | BREE EY ae Min. Div. 
| gl |, <a ent 135 1138 Ohio meee RR Ist, 58 pat oaeees 10014}; Income 78............. ...-. 1921} ...... sconce 
st, con., guar., 78........ 915) 135 ’ ‘Oregon ‘al.—Ist, Gs ........ RIPE operas: O ra et & Lake Champ! oo 
Dei. & Hud. ‘Canul—Ist, ..1891}*10912110 |!Pan .ma—Sink. 1d, sub., sen eccsue 103 San tg pik eines emeiineel 192 SD -eoncestni wae 
NE Tic ccukisisememeineiiil’ 891) 10612109 | Peoria & Pek. U’ n—Ist, _ 19: 21 112 All: Roch. & Pittsb.—Income ..... 1921 * GO }j..cose 
Cou pon, | SSS 1894 *11339| cami Reet: BEET conees 76 | St. L.I.M.&S8.—1st 7s, pf., int. ace’t.) ......]. conte 
Regisier’d, TOnc00- eo cessees 1894/*11549!...... Pacitic RR. - Central Pacific— Sterling I. & R’y. series B.—Inc.'94| ...... conn 
lst, Pa. iiv., coup., 7s...... 1917 Rar weleusedindl Gold londs, 6s............ 1895} 116 49}.....- | Plaiu income 6s............. oo sewidia «soeee 
DT ctisesnens ses onmediia P:. Beonned Gold bonds, 686............ 1896) 1164%/117 | Shenandoah Valiey—Ine. 6s..1923) ...... be wneee 
Albavy & Susque.— 1st, 73. 1888 T0449) 105 yold bonds, 68...... cee L897) 11619111659}! Free List 
lst. cons., guar., 73....... 190. ;*137 |...... Cal. & Oregon—I1st, 68....1888)*10214}_..... Cin. & Sp. 1st. C.C C. &1.78.1901| 116 |....-- 
Registe: ed ve ede minedinbiondiaindh seneeebemeuda Cal. & Oregon—Ser. B., 6 1892) 103%4)}...... | Ist M.g.,L. 8S. & M.o., 73...1901} 11739}...-- . 
lst, cons., guar., 68... ...1906} 119 420 West. Pacitic—Bonds. 6s....1899) 115%4)_..... ‘East & West, Ala.— 1st, 68....1912 wengeefecssee 
OC pn oder No. Rauway (Cal. a 63 1907] 121 (122 }'Gal. H. & H. of ’82— Lat, o3 - 7 79 
Rena. & Sar.—1st, coup., 73.1921,*141 ooo Union Pac.—I1cst, Ga......... 1896)*11619}...... Gr. Rap. & Ind.—1st. gtd.,78. 1899}. ...... pwn eee 
Pc ntiini<ens. soninee- os "EES iccoes Sty G8. -sseereeeseeseee ee 1897} 11619/11739|| Jefferson RR.—Ist, 7s.......- 1s-9| 103 }...-- . 
Det. Mack. & Mar.- 1st, GB. cREE coccce eens ail al ini an anal nll 1898 1164! 117% \Mil. & Lake Winn.—Ist. 68....1912} ......]...-- . 
Det. Bay C. & Alp. ist, 6....1933]*......'103% Cc “4 on | SR 1908'*106 (L222... be sae South.—Guuar. 68...189%] ...... ol 
E. Tenn. Va. & Ga.—Ist, 7e...1900) ......'124 Col Trust, ER 1907(\*100 (102 oodh, & Rock.—2d ine.. 19123 10 | 11% 
Divisional 58... ...... --- 1930] 105 |...... . Br. U. P.—F. 6., 78 ... .1895/) 105 |...... Pitta, "Brad. & Buff.—1st, 63...1911/* 80 | 8 
Eliz. C. & N.—8.f., deb., 6s. ..1921] ......}.2227° Atch. Col. & Pac.—l1st, 68. 19uU5 10643 10739 Pullman’s Pal. Car—Deb. 78. .1888; 102 |....«+ 
lat morty., 6s a peaR Atch, J. Co. & W.—18", 68.1905* ......'.00... \ Valley RR., O.—Con. 6s gold 192: | seseueinll eee 








* No ) Fice aaurs the-e are jalicst quotations made this week. 
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————~ i. be aha —— a Yo 
_ 7 
SECURITIES. pia.| Ask || SECURITIES. Bid. | Asn ee ee 
BOSTON. Balt. & O.E. Side—Certs.| ...... ‘110% ee ne 
Atoh. & Topeka—lst, 7s.| 123 ‘.-.-..|| Balvid’e Del. —1 st, 80,1903 W174} .... 
Land grant, 78..........| ----- -|----- || Cons. m. 4s., csennet OO 103% es 
Plain, 58....0.-..0c0.-.00| ----00 96's|| Seu's Sania, 9 7. 1893.] ...... 
ortgage, ae seecesens, © CCCSe i208 ot wy 19 3 teeter eeeee | seeeee 03 
Mortgage, ewwe. cece! seers! ences a , Ecacccnces S easace : 
ml és ~e t100% 109 || gaff. N.Y.& Phil. pI ‘<cccest cece: 
Bie ho.inNeb.kx't.6s 124g 121 ky rice tai Deere 
6a non-Oxempt.....---... 1034! al tats lst, . 6a, 192 ~seeeees _ ee eee 
ii desentmiaeerersercene vs | 94 Cam. & Amboy—és, c.,’89) 194 fo. 
Lan aut, 78 “eevee - 116 a yy 1 89 es eceescess 107% *seeee 
@alifornia @ So. Mllsccscese am. & Atl —Lst,78,8. 03 Lilo 4g}...... 
BED OB. ccrecsccecece 83 "| 88%) 24, 8s, 1 afegatc ci iy Aeron 
K.C. & Wostn- 58. Megat 100% See Bane iiiiaciectiansiinell dadeinidliaddenis 
ao sengueocccese 70 |)Catawissa—1st, 7s, con.c.| .----- -- | Seet River. 1130 | 1] dereantile 1143 |...” 
deena ssi 3Y New 7s, reg. & coup..../ 1184120 | 11th 
128 ig --++ee Col. &C. M.—1st, 63.1914] ..--. 99 
Lig | on amngeg erg ape sae ge) BT —— . 
& j-eeee*!| De oun T.—18t, 7s} 401%)...-... ’ 4 
113 |---ee00 Duluth Short L., lst, 58.| ------|-.... | Ae “te ‘radesmen 
@125 173” || Hast Penn.—} st, 7s, 1 BS sseees 103% 
3101 a3 aston& Amb’y—5s wen cwe|. once . Insurance Steck List. 
114 we, perpetual t-1st,6a, 1910 433 110° (Quotations by E. 8. Bailey, 59 Pine St.} 
106 *eeecee — 1. nnn non nne pate: 
we 100 ae oe oe Lat, fey, 1880 074°? | CoMPAN’S., ‘Bid. ; Ask./(COMPAN’S.| Bid.) Ask.,(COMPAN'S, Bid. | Ask, 
3% 63%) Cons. 58, 1895._... |10i%g , | 
ee a OE ee? ee em ee mC eee n American ... 165_ 175 j|jGreenwich../230 |245 || National... 108 
oman 63 Ithaca@Ath.— tat ae iwi" hoae exch! 90 [102 |lGuerdiannc-(-73 [cat [Ivo we weal 175 
Perse 24. 1s re id 191 140°, 141% an 55 (165 Hamilton ../125 135 N. Y. Fire 102 
93%! 94 || Gons 650 & R “aus ———- 13 200 |jHanover..../149 [150 || Niagara.... 175 
93 i N oO Pac.—ist 6a 1920. 3 meatal r+ 199 Home ccsccece 140 145 North Rive 110 
125 [1254 \NG Penn.—24, 78, op.’96.) -----.|125 126 ||/Howard ....; 80 | 85 || Pacific ..... 180 
---0e|126%)| “Gon 78,1968... eeeeee | Ot 125 ||Jefferaon..../125 [135 ||Park.........) #5 |101 
17 {113 || Debenture Gs, reg... {8110 /112 120 ||Kings Co..../200 |220 |/Pet’r Cooper|170 '140 
sietiie w-ee- (107%! | wroreolk & West.—Gen. ds 112%)...... 36 ||Knickert’kr 90 |100 |/People’s...../100 |110 
iti Rabin dae ona] mie (fuses animals [tog |feheete co 138 2 
9 ; atajye ece utgwer’s.... 
ise Merete ¢ 35 | 38 N. ,¥; Phil.& Nor.—Iet, 68 it —* 110 || Manuf'c.@ 8/125 | 135 || 3tandard.--.) 05 119 
rk. Val.—7a../ .-----|4= se dc keen Sei echanics’ - 9: Sterling .... 
ees pg Oil Creek. — Gen. bs, Tem siegery ones 133 ||Mercantile..| 65 | 72 |/3tuyvecant Be 125 
_~ tance aolaeata 124791 86 || Pen) 6s,op, 1D10- -:| 135. 12a... 105 |/Merchante”-|103 (07 Wancchoset 140 158 
Gouthern Kansas—6s eee U oa i Ta | aosce 3: ontauk..../i0 eatchester; 
Incomes... .----. ....|2, 90 | cose Cons, 8, TR, "1908--- 124 160 ||Nassau ..... 40 |150 || Williamab’s #./275 235 
gonore ts Cit ier caye| 1BSsy|*99"4)| Cons: Ss, reg., 1919.-.-] 128% 114 | Globe -...-- 137 
9d series. .....-...-..--. 65 | 664 ee i a On -caaa’| iso |. Gas and City Railroad Stocks and Bonds. 
. 1906 Sli, of —& ere ‘Gas Quotations by GEO. H. PRENTIss & Co., Brokers, 49 Wall Street.] 
107 Na 1075 . — t, 8, Cc 8 04 eeeecece 
HAD Moll Perkiomen— see eee 8g] 105 |i. | Gas COMPANIES, | Bid.) Ask.!) GAS COMPANIES. | Bid.) Ask, 
67% 92 scndinll eal Bseazerh, Prexceserei 
ot heat eget 2295 230 ye oe’ 192 109 |111 | srvvaiyn Gas-Light....../i05 |107 ||P wole’s(Bktyu.)..........) 55 | 67 
2.9 — Phila. gm & N.Y.—Ilst/ ------ seeoce | Jitizeons’ Gas-Ligit ......./ 55 | 57 || W.lliamsburg.. ........... 127 {|130 
-nee- | -coese Phil. & R.—1st,6s8,1910..; 122 |..-... Bonds, 58 ...........-.-- 100 /104 Bonds, 6s....... 110 [114 
BG0 fen 2d, 7s, coup.& reg.,.893| 111 (112% Yonsolidated Gas ........ t5 | 88 ||/Mstropolitan (Bkiya.)....| 83 { 85 
sapgne 59%'| Cons.. 7a, reg. is ee} 225 | ..... | Jscavy City & Hoboken... 160 | ...../| Canicipal— onde, 7s...../105 4110 
BA f-ccscs Cons., 78, coup., 1911..| 445 {126 M +tropolitan— Bonds ..... 115 {122 ||Filton Mnaicipal’ ccaesece| 136 137 
cacel Cons., 68, g., 1.R.C.1911 ae 1.3 M atual (N. Y.) 100 {103 Benid:, 68 ............. .-/105 {109 
eae ROD lececee Imp. "6s g., coup., 1897 coe Bonds, 68 .............../102 {103 E nitabi- coccece. coouss I 
L1U4 ~*72e- Gen., 6 fe, cou os 1908 027, 10 ——_ (Bklyn.)......... ../103 105 onds, ali eee eteeeeeee 110 LL3 
wees Hs Gen.’ 78, coup., 1908... 10155 10 101% weeeee(lOO /101 
i —* ae ae at Mii psec — RR. Quotations by AH. L. GRANT. Broker. 145 2roudway.] 
7 |.cccce!] Gone. 8s, it 0.,1922] 66 | 66% 
32%y|-----0 Cone Oe oe ore 933| O44! 65 | SokerSt.& Fult.”.—Stk.| 28 , 30 |D.D.K.B.aB.- 1,081.00 107 
tetas 235 Debenture coup., 1898.| 5V | 63 lat mort., 73, 1900 ..... jL112 [116 |/Hisath Av. oie (tae 8 
+ tlle te veceeel,itzz= {******]] Gonv.. 78, R. C., 1898...| 50 . iraway & 7th AV. a _——_ crip, 68,1914 ...7-.27:!107 /110 
Pi nica ¢196 |.....-/| peferredincomes, cp...) 145 | 15% lst mort. 53, 1904 ...,...)103 [v6 [14214 Grnd st, fry Stk) 200 (215 
saiieadaiaae G «sss 110 Phil. Wil. & Balt.—4s tr.ct eceeee iv2 2d mort., 5a, 1914 ~_e8@ se) +eeee- 106 ist mort., 7s, 89 3 s {113 17 
Lid | .... Pitts. Cin. &St.L.—7s....| 123 |......] Bway Surface bds.enar,.|......|100 |/424St, Manh. & St. N. Ave! 35 
ARR nai a fe ENE 140 || pitts. Titus. & B.—7s,cp.| ------| 35 Bomis guar., 58. 19 --eeee/ 100 lst mort., 68,1910 .. veh 109 lll 
| -2-2::|483 |lShamokinV. & Potts.—7s| 85 | -.... srooklyn City—Stock. ... j185 {175 2d mort., income, 63. 50 | 53° 
ee 1133%).--0--//Sunb & Erie—lst, 7a.| ------| 125 lat mort., 54,1902 ...... 10s {110 (oust. W.St.&P.o—Stk.|155 |160 
— & Pere Marquette.| o3 |------ Sunk. Haz. & W.—l1sat, 5s] ------ lu7 3klyn. Crosstown—Stock.|/165 |175 lst mort., 78, 1894 ...... 110 ;112 
Preferred................} ------ 99 2d, 68, 1938.. V3%4) 99 ist mort., 78, 1888 . OG [208 || CiMER AVG... ..cce . 00 ccccce} cece 100 
Iowa Falls & Sioux City.| 83 |------|/Sunb.& Lewist'n 78.C,.’96| ------|. coos, | *tashw'k Av.(Bkin)—St" k 150 (155 |/Ssvond Av. — coecces] -cocce 155 
Kan.C. Clin. & Springf’d| 39 |------ age. Gen.& Cora.—1st, 78.| -+----| ..... C mtral Crosstown—Stk..)150 (160 lst mort., 52,1910 ....,.!105 [107 
Kan. City Ft. 8S. & Guif..| 50 [-----. Tex. & Pac.—lst, 68,1905} 113 |...... ist mort., 63, 1922 ......j116 (120 Yonsol., is BEES . ccasses OR luca 
Preferred. ............... 1oU |-----/} Gonsol., 68, 1905.... .. Ol |102 ent. Pk. N.@ Hi. Kiv.--StK) ..... 112 ||Sicth Av.—<tocw Tl eee 75 
Kan. C O. Sprin ugf.& Mem.', 74 | 75 |!gnion & Titusv.—ist,7s.| 30 | 30% CVonsol., 78, 1902 ........ 116 {120 Lat mor:., 78,1890 ....../110 {115 
Little Rock & Ft. Smith..¢ 45 |-----. United N. J.—Cons.6s,'94| ......|.- .... | Jhrist’p h rae Lith St—Stk./125 [126 | Third Av.—sierw 00rd! 200 |205 
ped: mt ee 152 Cons. 68, gold, 1901....] ---...}...... Bonds, 7a, 1898 ......... 10 |112%| onde, 7a, 1890 .......-. 107 
Manchestr & Lawrence. ¢2i1 ----|| Gong. 68, gold, 1908....! ..-... ie Dk. B.B.& Bat’v—Stkjl60 [165 ||Tw vty-chira + —Stock..|/245 1255 
Marq. Hought'n& Onvon, |, ------ 132 || Gen. “4s, zold, 1923.... ayt ala "Tet mort., 7*, 1893 ...... 10 [112'%9)} Ist ort., 78,1893 ...../112 [114 
BOEWOE . <cccoccccccccce|******* F.—Ist, 78 we @ sccscce 
Mexican Ceuirai nite ~coee| 17. Warren & F.— —Cons. iO [1li Unlisted Securities.—Quotations from both — 
-Y. & w dongs ¢ 62 b<"4 | w.Jersey—lst, peat 96 ccwese 17 
Preferred RA Ana @..--../ 137 1st, 78, 1899........-----| -+-+-- 125% SECURITIES. B.d. { Ask./ SECU RITIES. Bid.) Ask. 
ST nittecmatine cavens 12549 ---20-1] Gong. 68, 1909.......0-2-| «2+: 2-|-eeeee — |—-—— —— 
Norwich & Worcester...| 100 (135 |) w Jersey&@Atl.—lst,6s,C.| 105 |..... | Amer, Tel. & Cable........ See Nee Mahoning C008 WB. cncecl-ceoasfeans - 
Ogdensb. & L. Champlain} ------| 43 || western Penn.—6s, coup.| 14 : Ateh. & Pike’s P’k Ist 6s/t¢3 | -.... Mexican National ....... 9% 10 
Gee Colony ...........2--2. "O liyg77!| 8s, P. B., 1896 ..... eveee} 440 [1120 | Atia.& Char. Air L..Lst 75/124 [126 PUB ice 0--c0-cee «ces 2 sa|----00 
Portland Saco & Portam.| ------ v4 5s, reu., 1923 -..-- cece] --cee-| once. At.& Pac.-istM,C.D.news|i01l j104 lst mortgage....... .-. | 40% 407%, 
Ports. Gt. Falla & Con’y.| 120 joossee! GANAL ONDS. Host. H,. T.& West.—Stk.| 23 | 24 54 Jersey & N. es So 
i cciencessee exesens 9a 9% |Ches. & Del.—1st, 68,1886) 92 | 9242] Brooklyn Elew’d—stock..| 5% |...... N.Y.Chi. & St.0.,rec.2d M,!.2.2..]. sanes 
| ieee aes 59% 40 |! Lehigh Nav.—4 Gs, 1914.| 103 y)ide ye ea ail L074 ilies Stor . ee “yy ee 
Summit Branch............¢ lla ----- Mort. RR., reg., 1897 ..| 4*+04s/117 ii een eee 3 | 85 IN. Y. City & Northern... i i 
Wisc nsin C entra eeeetee “@ oa? j Cons., 78, reg. > {91 ll 7° i3l lie a California Pac ific ~“eervtesese] - 7 eee le eee v. we Snu.& B. —S LOK 13, «eee 
Preferred. ...............| ***** 47 || Pennsylv.—6s, 43 » 1910...) -----.| 56% | Cape Fear & Yad.Val., 1st} 93 | 97% Jorti. Pac.—Div. bouds..| 93% 
Worcester Nash’a& ‘och | ------ 1a04y —— k. Nav. 5t,68,rg. QO |------ Ches. &O., ser. B.ief. scrip] ----.|-----. Pensacola & Atlantic....) 15 |...... 
PHILADELPHIA 2d, 6a, reg., 1907 ....... 44 1y]...... Chic. & Atlantic.—Benef.| #8 2 || Ist mort ..... x eee 
RAILROAD STOCKS { BA UTIiMORK. Chic. Santa Fs & Cal 5s.. 104 10544 Peor Dec.& Evans, —gd M 61g! 87% 
Buff. N.Y. & Phil. ,488.pd. | 10% 41 RALLR’D STOCKS. Par Cincinnati & Springtield.. 2 6 :itts. & West RR ....... BB Bickocs 
|" agencigattandcas aR lu ||Atlanta & Charlotte......| ---.. Ly} Cont.Cons. Imp,Co.Pr.stk) 52) | 55 ist mortgage .... +....-- 90 | 93 
Oamden « Atlantic....... _ 3 ost Baltimore & Ohio...100| 160 [164 Des M. & Ft.Dodge—Pref.| 37%) 39 |/Rome & Decatur ae. $1 
TD * aaa 45 47 lst pref BB. Iecnces East & West RR. of Als..|......)------ Ho .tht mort... 95 | $5 
Catavicsa........... a. ee he eseenatee izv ise «dison Klectric Light.... ae seece ‘St. Lonis Ft. 8. & Wich. a 8s 
lat preferred ...... .-..| OU! BI Parkersburg Br...... asians 10 Flo~. R’way & Nav.C».. 3 3 || St. Paul K.& Gr. Tr., let 43/107 112 
24 preferred ............| ----- 47 Sentral Ohto—Com ok 50} 47 | 60 Pref............ ---0--+0-- 4 S'a Tol. A.A.& Mt Pleas. 7 “geuce “ace 
aware& Bound Brook] 140 |......]] Pref........ccccccccceeeee 50 |...... | #eorgia Pac.—Stock. Zi | ..--+e [Pol A. A. & N. M 1 | 22 
East Pennsylvania errs ap eats Western Marylan nd....50| 12%)..... > BBscccocccccesscesceoes het 10Y || Pol. St.L.& Kan. Ci t— —1st. 97%) Ysa 
Elmira & Williamsport..| 43 [..... RAILROAD BONDS. 6&7 { 59% \Utah Centrail.—Ilst, 6s....| 80 | ...-. 
Preferred. ....c«.ccc.0ss- a oe Atlanta & Chan —s ee SU ee Kanawha & icsansuese 6 4 iV) owe Meridian ......) 3%) 4 
Wanting: u & Broad Top)? 1749)..... a Sia seine anacarniie 102 %/104y Lut pref. ...cc .cccce-cccee 23 | 24% POL. 226 - cece ccescecccooce 7 
ey red 3614) 37 ahr Pe See a 102% el ae oeeee oo cccee -cocce 10%) Li 3 et MOE 2.0. 220-e0e--eeee a“ “sscee 
eheaconpenes 55%) 56 ||Cen. Ohio.—6s, lst,M.&S.|} 10549)...... WB .. --20e coo] TH |. --oe]| Sel MOF. ...-.20--ee-neeee ple 
Titus Schuyikill Sane a §4%/|Charl. Col. & Aug.—lst..  & aaame Kan. city €Omaba eoeee| 35 2) ENCOMSS. -.. --200 --- -o0] 121g) ----00 
Mine ll @& Sch. Haven 567% 67 r ee co lli ee ee Oar 93 a jWeat Va RR.—Ist, &g.../160 {101 
Neasaqu uehoning Valley .... 64 55 Cin. Wash. & Balt.—l1 sts. 104% 104 Sele Motor. ....-.c« oat 2a 13 West N. Car.—Con. M ... 97 +eeeee 
porthern Central... .......] «+--+: 90 248 5 Se SS — 
Pennsylvania... pee. 595 507% eee 5a, 1931 Ye + Hae ‘Boston -Banks.—Following are the totals of the Boston banks 
Philadelphia & Erie......|2--- -- ¢ & Gi —Iste 106%]...... | —— 
Phila. Gor yy en ope 136 ‘oo mmcoernseatitins i ——— me LF Loans. Specie. |L.T’uders.| Deposits.* | Cirenla’y Age.Cl'ngs 
. Newtown & N.Y..| ------|..-... No. Gentral ibs oe TR capt —- aan 
Phila. 234g) 233 } 20 |.... * $ $s 
Phila, Wi ang -32------| Ba] ret] $8 2000, A. BO. nsnnne! 198 |--o-- Apl. £]! 10,480,300] 9,647,800] 2,163,500/104,435,500|11,283,000 96, 370,161 
Urt‘oa N. J. Companies..| 215 aisy| & 58 8, gold. 190 . i CL 3.367.600] 9,544,200] 2,255,700|107,282,500 87.958.992 
West Jersey ..|. 60 |... | 5s, Series pores et aioe Llig} “ 1th -9,014, '200! 10,330,000! 2,481,500) 108, 738,300 10, 1137 104,318,118 
est Jersey & Atlantic... |¢------ Pittad.&Con'elis,—7as&s| 123°)..." a —_ 
CANAL STOCKS. nion RR.—1st, gua.J&J| ----.. il Philadelphia Banks.—The totals have been as follows: 
Lehigh Navigation....... 51 | 61%, Canton endorsed wseereee| seecee| --- see ; 
Schuylkill Nav., 2% 5 |......| Virginia & T nn.—5e .... om 1887. Loans. Lawful Mou’y{ Deposits.* { Circula’n § \gg.C’ngs. 
RAILROAD BON ga SE a soa" aaa 
W.Md.—6s,3d,guar.,J.@Jj _---.|123 g g $ $ $ 
Tank h. Val, on - 108, "i gues 120%'| Wilm. C. & Aug.—6s......) 120 120 { war. 23..... 86,796,100 | 23,015,200 | 84,206,700 | 3,477.980§ 58 Sal, 247 
fe ext., 1 110 |...... ‘wil. & Weiaon~bs. pees 5) eee Pe a ee $7'260.200 | 22.203.800 | 83.794.518 | 3.479.750] 622 
Ae. 78, a mae ‘v4) 20 | 23 | vr Bae ‘econo ee 47,447,500 | 22,799,300 | 84,599,708 | 3,475 750 est 158 
“ 19..__.1 37°736.100' 24'e0%.000 | 97: a20.a00 | 4.473.250" 64.241 469 
































* Kx-diviuend. t Per share. 


él ast price this weovk, 


* T acluding the item “die to other banka.” 




































































‘ 
4 ie I ted bel 


























oa e re 
524 THE CHRONICLE (VoL. XLIV, 
~—- aie 
New York City Banks.—The following statement shov s the icine Latest Earnings Reported. Jan. 1 to Latest Date. 
condition of the Associated Banks of New York City for the - —— 
Week or Mo A 1887. 
week ending April 16, 1887: vena | — 
= 
Average Amoun tof — Col. & Cin. Mid. oa pd Apr on enh 31 501 
post . ock. V.&T. Maren..... 5 9 AV, 7 
=a. Loans and | Specie. Legal “ae “ Circula- Gel & Rome . |March..... 5.477, 21, 18'775 
Discounts. ‘ty Zenaers. tion. Danb’y & Norwk| “-reh.-.... 17,500 | ‘ Reyer} 1 nanroue 
—_—_—- eee 4 ( 4 “os se t 
ee Bee ~ $ $ Deuy GW ote 3 Ave "Bh 375) "227,076 ‘S140 
New York ......... | 11,210.000 1.720.000) — 980...00 20,390,000, 45,000 | Dog Mo. & Ft.D.|1st wk Apr) —_ 5,632, 81.818 87/191 
Manhattan ¢.542.00 1,564,000 325,’ 00 ft 6 ereores "D. ~~ &AI ‘ M ] 839 =69) 90.2 859 
Mer ‘hants’... .... | 7°384'400 1.096500) +33,-00 747500 45,000 | Det.BayC.& Alp.’ Mirch. ay be 28313 one 
Mechanics’.........  8'275,000 16:0,00! 459,00 7311400) 2.22... D +t.t.ans’g& No./2d wk Apr; 21,002 $3,136) 293,4 
America............ 1 574.601) 1.341.000) 86700 917:,500 ........ Det.Mac.& Marq) ist wk Apr 4,505! 3,070). ----- ae “oats es 
P pasex alanine dient | 315.000 607,000, 124:00 2,494100, 265,000) K.Teun.Va.@ia. 2d wk Apr 83.467 1,389.7 = 1,117,668 
hitiiimaabiteid 9.192 £00 3,067,300) 2.7,0 9.437.700, cores. Evans. &Ind’plis 41h wk Mar; 6,034 56,059 ccccee 
Tradeamen’ Didansec / 2.765500 426,800) 1919 2,°95.700, 90,000 | Bvanav. & T. H..20l wk Apr 18,153 214.764 18,408 
he | %,39%,200 388,800; 118200 —:,551,400) _ ........ Flint & P. Marq. . Yd wk Avr 56,360 682,687 603,209 
Chemical ...... “"") 20'165/200 8.970.400) 416,900 24,143,100, 2. Fla.R. & Nav. Co\2d wk Apr| 19.700 325.177) 287/805 
Merc!:u:ts’ Exch. 4,213,600 809100) 219°00 3%,.5245,70 } Pe 900 Ft. W.& De 6 ty 2d wk A ir 14.322 162.800) 0,599 
Gallatin Natio al. 5.573:900 607.000! 43.009, 4.21400 F23.1 ane” ies. 87,526 263.079 183/67 
Butchers’ & Drov. 1,961,500; 482,500 70500 3,959,-00, 246, 100 Georgia Pacitic,.|March..... aa 592 43. arene 
Mechanics’ & Tra.| 1,415,000 1134000} 313000 2, 00) .... Gr. Rap, & Ind..)2d wk Apr’ | 43.948 : 2376136 
Greenwich. 1/317, 00. 135,300) 147,300 1.365.100 2.600 | Grand Trunk —|Wk apr. 9) 338,946 4,416,634 3,986,824 
Leather Manuf’rs. 3.3 1.600, 36), 9:0 274,¢ 00 2. : 00, 538, 500 Gu.Bay W.& 8t.P February . 30,2 23 60.933) 40,343 
soventa Ward biel 1.465600! 4314'700 49.700 1, 600, 44,400 Gulf Col. &8. #e.|March..... | 189,658 564,922 436,920 
State of N. Y...... 8.>45 600) | 402,.00, 203300 3.388600 — ......-. Hous.&Tex.Cent|Ist wk Apr} 39,814 622,988 610,236 
prt! n Sy 16.849,000 2,829, 00) 8:7000 14, 100) — wc-cccce fl.Cent (IL. so) | March 929.041 2,722,4"5 2,461,311 
Commerce ........ 7.9 6,300 2.569000; 807400 11, 0» 1,002,900 Cedar F.&Min.|March..... 8'366 23,19 37,530 
Broadway. ......... 64 506 1,144, 00) ‘ r 5, 00 45,000 rag 3% 7 M ch.__.| 73.5 TT) 162’ 18 > 202": 
Merc lle eee 7,770 400. 1.720.300 46° 200 7, of 0 790,100 Dub. &Sioux C - aly Sinaia = ¥00 1475 81) 133.9 
aan aii 2,54 201) 423.200 232,000 2,925.40) . ...-. Ia. Falls & 8.C.|March..... 59,00 ‘ com pat 204 
Republic........... 6.174.500 1751-00) 339.7300 8,675.00 186,200 Tot. fowaline+|Mureh..... 141,916 363,363 37 4,033 
Chatham........... 450!.7.0 1.033.700) 253.500 4,384 700 45, Total all lines. | March. ..../1,076,957 3.085.857 2,834,345 
I  vinintecnu ita 1.821,3(0, 294.000 84,700 2,382,600,  «..4.--- Ind. Bloom.& W.|2d wk Apr 41,448 718,448 682,775 
North America. él 43.100 290,800; 293.700 3.64 700 ---- | Ind. Dec. & Spr |M-reb.....) 9,667 109,217) 96,052 
Hanover. ..... ....| 11 307.400 3,140,400) 43! 009, 13.099..00, = 45,000 | Jack To & K. W.\vebruary | 60,000 117,576 2,273 
] rvin eee eer eens 2 Bu9. 000; 6%," v0 1%4 600 3 ty 4 00) 40,700 K.C Ft 8 &Guit. Lat Ww k A yr 48.367 Tv03, 0: 6 615.312 
Citizens’ ........... 85m.-00) 795700 171,000 45,000 K I & M. lst wk Ar! 34443 518.102 355.297 
Nassau........... 2°354.000! 20-0 | 410. 00 3350'700| ee an. C. 5p. & M.|Ist wk Apr 3583 62704 50°75 
ieee $1*97°00 655,300; 144100 2.755.200' 425,900 | Xan. C. Cl. & Sp.)1st wk Apr) te 73°53: a). 124 
St. Nich las....... 2,153,000} 223'000| 61.160 1'75'300|----__-. | Keokuk & West.|March -.., 20,119 3,933; 69,973 
Shoe & Leather... 4.608.000 817,00 > 2 3.0 3,853.1 00 447,100 | aLake £.&West. | /d wk Apr 34,278 513.500 423,570 
Corn Exchange...) 6.330900, 619.-00; 306,000 6,449,200! _ -------- Lehigh& Hudson March... ... 9,915 60,506} 50,460 
Continental. ....... 4.798.100, 942,600) 501.500 § 417.400 45,000 | L. Ru.& Ft.Smith' February - 53 120 120,556) 91,632 
ee oll re 2.304 000; | 230, 00) 279400 2.240.100) -----.-. Long (sland. d wk Avi 60,559 631,733; 598,612 
Impor ters’ & Trad. 21 482,+00) 5.252)400) _ 955 300 23.647'- 0 987.7009 | Touis.&Mo.Riv |January. 40,982 40,9382) 35.740 
Pa ----| 19,911.400. 4,962, i 00) 31,037,700 23,781 700 45,000 a is. EV.&St.L.| ‘Oiwk A >" 20,900 260.099. 21 1.684 
Norti River ...... 1.942,000) 142 00; 161,400; 2,240,000 ~-----0 “0 ty > 3 iwk pe 9 8215 4 25733] 3 616,217 
Cast River......... 1,167 500) _ 288 700, 105,00) 17.043'.00| 224,700 | Loaisv. er 2iwk Apr 258, rth prt 
Fourth Nati nal .| 18,028.000 3.966, 000} 1,085. 00 19,002,000] 360.000 | Lou.N.Al.&Chic. 2d wk Apr, 37,281 591,767 428,722 
Central National..| 9.-627,000 1,621,000, 935,600 9614, 00 45,000 | Louisv.N.O. &T.| Varch..... 92,879 990,172 425,998 
Second Natio al..| 3.2~8,.00) _ 744.00) 259100) 4.102 00 000 | Manhattan El...|/March.... 87,744 1,937,811) 1,733,230 
Ninth National....| 5 210.200) 1,090,00 333.300 _5,550.300 45 000 | Mar.Hough.& O |1lst wk Apr 6,861 106,302 34,045 
First National..... 21.956,600) 4.69» 700, 420,900 21448. 400] 449,50 Memphis &Chas.|lst wk Apr 31,085 440,654 355,117 
Thi Nati nal.... 5 166,400) 1,067 700 454.00 *| §.443.-OO| =_-------- *Viexican Cent’! d wk Apr 67 S65 1 391,284 1,085 066 
NY. Nat. Exch...| 1,463.50% 195200) 12.000) 1.2°7,500} 201.409 | anray wo NW. D v) March 41.45 125,95 |” 31,562 
Bowery _«...... 2503500) 376.500) 24,100, 2.544.500) 222,100 ~waaet Div:|March..._. 102.425 272.194 235.076 
N. ¥. County...... 2.226.80°) £01400, 187.400)  2,438.x00 180,000 | 40 (80.Div!|Murch..... Yo 427°379| 3965 
jerman-Amerio’n.| 2,660,500) _351,:00| 12%,800| 21424.000]_—-..- do all lines /March ....) 154,332 7.37! 96,589 
Thase National...:| 5,361,300{ 1,391:500| 318.300 6.445.900] 45,000 | Michig’n &Ohiv. 4:hwkFeb) 4,36 30,603 1,789 
Avenue... 3,715,.200| 872,400) 168.400! 3.889600] ........ MiL.L.8h.& West.\2d wk Apr} 55,777 647,10, 417,029 
Jerman Exch’nge.| 2.621600, 24,000 250,°00| 3. +00] = eeeee - | Milwaukee & No|.d wk Apr A Toe 248,890, 168,851 
yermania.,.........| 2,388,300) 183,100) $23,400) 2.621500] — .«..----- Minneap.& St. L.| February 105,366 221,211) 194.387 
United States...... 5. U42 w00) 1,325 7 190) 46°00) 5,464 500 45,000 Munn. &No. West |\2d wk Apr 15,034) 260,448. 8,29 
Lincoln......-.22222 2,614,000! 764.700, 117,°00) 3,298,700] 44,800 | nrigg “@ Tenn... | March 37,037) 124,447) 109,732 
Fifth National. 77 4.770.400 451°700,  141:00| 2.073;;00] | 49;000 | Monte @ Ohio. [March ... 189,465 625,979| 5171554 
Fifth National....- 1.605, 317,900) 144.000) 1.764500] 134,60u ooo o. .|March..... 4 7372881 57°52] 
B'k of the Metrop.| 3.753.400] 1.13900, 226-700] 4'S28600| sate. we Sree | aeen..---] , Seer eeal. ; aa'ahi| 9 sem 
WestSide.......... 1848100 54.700 3°4,200] 27168500]  .-..---- N.Y.Cen.&H.R..|Murch .... 319° 810, 2,759, 266 8,089,351) 7,342,201 
Seaboard ___- > §2,170.100| 353.100) 164,500) 2.164,10:| 43,200] N. Y. City & No |Wk.ApL 16 9,898) 151,908) 138,566 
Sixth National....| 1,v01,400) 375.000; 102,100) 2,090,600] 176,000 | eN.Y.L. E. & W |Fepruary ./1, : 7, 958 1 »247, 475 | 2,816,320 2,501, 587 
cara CREM * WR augers N.Y. Penn. & O|February . 445,918) "447, O75 '95a,7 82 855,151 
taal 3€8 562,300 77,688.700 20 917.300/376.469,400| 8,358,700 | N.Y. & New Eog |February .| 312,080) 610,851 537,858 
——_- 7 Y. a a mt Apr 26,917 334,512 tM Fi 
‘. .Y. Sus. & W../Mareh.... 2,54 295,475 24) 
The following are totals for several weeks past: Norfolk & West. |2d wk Apr 70. 0 1 026 382! 806,095 








1857. Loane. Specte. |L. Tenders.| Deposits. 





Agog. Clear’gs 








$s ha + 5 
» 2}565,.659,700/77.996, 100 19,487,400 572, 414.700 
= # 3+0,917,500/79, 40%, ROU: 18,989,500 377,130,900 
16)368,5 2,300) ,7,68~,700 20, 417,300 376,469,400 





g s 
7,960,500'685.299 545 
1659.268,>00 





7¢4,%51,991 





RAILROAD EA BaEnes. 


Latest ‘Earnings ‘Reported. 





| Jan. 1 to Latest Date. 





























Weekor Me 1887. | 1886. 1886. 
| s | &g e 4 

Atch. T.&8.F. March..... 1, 735, 621 1,309,352 | 3,228,962 
Atlarta& Char... February. 113,739) 114,790 8,316, 210,966 
Atlar tic & Pac. March... 2: 29°7 728; 127.4 tq 5a3.6 Mi) 344,933 
Avg’siad Knoxv) Febr uary . 17,807 15,001 31,749) 26,545 
Balt. & Potomac Felnmuary . 110,528) °*94,z29- 7.655, 195,389 
Buli.N.\.a@ bi. 2d wk Apr 42,100 47.8010 7) 6%9,478 
Baff. Roch. &Pitt 24 wk Apr 45,495 23.633 | 397,969 
Bar.Ced.R.&No.j\lstwk Apr 58,852 19,096 | 676,150 
Cairo V.& Chic 2d wk Apr 1: 849) 12,185 145,811 
Cal.S8outhern 2 wk Apr 2h, 300) 13,100, 153,477 
tCamden & Atl’c February 25,804 22,935) 44,593 
adian Pacitii. 2d wk Apr 188,000, 1-7,000 1,971,481 
-F’r& Yad.Val Mareh..... 22,455 20,954) 58.844 
Central of Geo..|February .) 564,399) 479,920) 29) 1,002,987 
tral lowa. ‘Mare 130,288) 111,628) 93 296,892 
Charlest’n & Sav February . 53,7¢€4) 50,577, 94,467 
Chesap. & Obio March... 346,97) 338,154 872,564 
Eliz. Lex.@B.8.|March..... 75,154 74.281. 197,183 
Ches. O. & 8. W. March..... 152,644) 139, O04. 364,899 
Chic. & Alton.../Febrnary . 584, 09) 542,13. 1 ,099. “78 
Chic. & Atlantic, 2d wk Apr; 38,712 297120 404,928 
Chic. Burl. & No.|February . 183,449) ........' 339,105) ........ 
Chie. Bur. & Q.. February ./1,847,235/ 1,830,275. 20) 3,211,238 
Chic. # bast. lil. 2d wk Apr) 35,440 31,750 | 473,246 
Chic. Mil. &S8t.P 2iwk Apr 479,000; 411,690 | 5.885,665 
Chic. & N’thw'n ‘Mareh Wen 2,334, 783 1,986,025 5, ao > ,136) 4,997 632 
Chic.St.L.4 Pits March..... | 475,521) 384,960, 3,§ i ‘O75, 797 
Chic.St.P.M.&O.' February . 360" "268 395,600 735,121 
Caic. & W. Mich./2d wk Apr’ 25.851 26, O9 359,496 
Cin. Ham.& D.. 2d wk Apr! 5S8,45- 50.083) 750,116 
Cin. Ind. s8t.L.&C 2d wk Apr) 44,997 44.780 712'93°2 
Cin. N.O. &T.P ist wk Apr) 52,39) 25,11 675,189 
Ala. Gt. South Ist we Apr) 21.954) 11.25 300,629 

N. Orl. & N. E. lst wk Apr 8,59 6,016 75.5 
Vicksh. & Mer 1 twk Apr 8,142 7.244) 139,181 
Vicks. Sh. & P. lst wk Apr 7,139 6,948; 1 5,:99 
Erlanger Syst. Ast wk Ay 98,669) 56,796 1,416,359 
Cin. Rich.a Ft.W. 2d wk Apr) 7,745) 6,964 97,017 
Cin.Wash.& Kali 2d wk Ay 31.222} 33.373 544,813 
Clev.Akron&Co)| dwk Apr 11.268 9,9'3 132.963 
ev. & Canten February 22,551 21,630 42.460 
Cley.Col.C.& Ind March..... 31,913) 299.706 877,959 
Clev. & Ma-') tte Mapeh, OQ Bardi ets RR” AVL 

- 





} Abu Dianoucs. 

















N’theastrn(3.C.)| February . 


Noithern Cenv’l. 


N orthern Pacifi 


Ohio & Miss..... 


Onio Southern 
Oregon Imp. Co. 
Urex. R.& N. Co 
Pennsylvania. . 
Peorta Dec. & EV. 
Phila. & Erie.... 


February . 


Marcn..... 
February . 
i\March..... 
JF ebriiarv . 











2d wk Apr 


February 


Phila. & Read’g Fei ri ay - 
Coal & [ron Co February 


Pitts. & West’ra 
P’rtRoyalxAug 


Rishwi’d @&Danvy. 


Va. Midl’d Div 


Char.ColL& Au. 


CoLa&Gr. Div.. 
Weat.No.C. Div 
Wash.0. & W. 
Bt. Jo. & Gd. Isl. | 
8..L.Altouegl.H 
Branches. .... 
St. L. Ark. &Tex. 
Si.u.&8an.Fran. 


Sc. Paul& Duluth! 


St.P.Min..«° Man. 
Sciot» Valley. 
Shenandoah Val 
South Carolina... 


So. Pacitic Co.— | 


Gal. Har.&S8.A | 
Louis’a West. 
Morgan’s L&T 
N. Y.T. & _—e. 
rex. & N. 
Atlan’ec sy st’ - 
— system) 
Spart.Un. &Col.. 
Staten Is.Rap. T:| 
Texas & facie 


Tol. A.A.& N.M’b ad wk Apr 


Tol. & Ohio Cent. £ 
Union Pacific. . 

Valley of «thio... 

Wab’sh,E of Miss 
Wab. & Western 2 
*Wenst Jersey... 
Wal. Col. & Aug. 
Wheeling & L.E.| 


Wiscovsin Cent’) 2d wk Apr 
Min. St.C.& W.'2d wk Apr 


_ Wis. & Minn.. 





2d wk Apr 
2d wk Apr 








23:2, 590 186, 384 

449,300) 

3,988, ham (3,0: 19, 475 
) 7 


1,518,256. 1,235°389 
1,118,021} | 776 


arch 2...) 164,799) 
February . 29,711) 
Mirch ....! 370,000) 
March..... 114,000 
Muarch..... 73,800 
March..... 66,200 
March..... 41,600 
March.....! 8,500 
2!wk Apr cyte 
2d wk Apr 23.723. 
2d wk Apr} 13.27% 74 
2iwk Apr) — 29,602 
2d wk Apr) 104,893 
Ydwk Apr, 24,524 
Mireh... 2; 679,803 
Februvry . 594.767 
February 57,620 
February . 114,599 
January ..| 221,392 
January .. 58,539 
January ..| 368,274 
January . 12,459 
. January . 81,534 
Febru iry . 668,82 
‘February .|1,437,7s89) 
‘February . 2 2; ,106,609 2,45 
Febr a - 9,244 
‘Maich . 45,158 
‘March. ....| 527,223 
8,317 
2dwk Apr) 17,480, 
February .|1,675,914 
\March..... ® 58,939: 
January ..| 432,530) 
2iwk Apr) | 95,953 
! February 4 77,570 
‘February . 70,130 
2dwk Ap: 13,603 
38,447 
8,546 
2a wk Apr) 16,013, 




















49: 5941 
961,399 
7,540,559 





239,114 
017,352) 
3,089,077) 
2’ 155,771, 
443,006: 
67 VOG' 


L 1,052,090 


33 »,43Y 
222,006 
77,4096 
141,086 
23.000 
347,102) 
399,005 
249,527 
584,554 
1,543,496 
329,681 


1,573,862 


110,990 
114,908, 
212,731) 


221, 392 


1,680,094 1! 


154,398 | 
139,4 47) 
190.917) 
517.902 

125. ++ 
226, O62 9! 





O85" 587 


214, 429 


199,347 


1*5,059 


'7| 2,984,386 


120,417 





a Including since Feb. lst in both years the Ind. Peru & Chie. 
¢ Not includiag earnings of New York Penusyivania & Onl0. 
1 Not including Central of New Jersey in either year. 


t Including Branches, 


* Mexican currency. 
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Zuvestment 


Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Siacks and 
Bonds 2f Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. H2xtra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others a #1 per copy. 


ANNUAL REPORTS, 


Chicago St. Louis & Pittsburg Railroad Co. 
( For the year ending December 31, 1886.) 


The statistics of earnings and operations for the year 1886 
were given at kngith in the CHRONICLE of March 19, on 
page 369. The freight earnings incressed $288,559. Of this 
increase $90,927 was in the local and $197,632 in the foreign 
or competitive traffic, The increase in the local freight earn- 
ings was largely the result of additional tonnage, although 

rtly attributable to an advance in the averaze rate received. 
he increase in the foreign or competitive freight earnings 
was entirely caused by the better rates prevailing on this class 
or traffic. 

The total tonnage was 3,075,385. against 3,031,595 in the 
revious year, an increase of 43.790, or 1:4t percent. The 
ocal tonnage, however, increased 96,515 tons, or 8:04 per cent, 
while the foreign or competitive tonnage decreased 52,725 
tons, or 2°t8 per cent. Rates were better maintained this 
year, and the average competitive rate was 5‘1 mills, against 
4°2 mills in 1885, an increase of 21°43 per cent. 

The decrease in earnings from rent of railway is due to the 
Wabash St. Louis & Pacific Railway having ceased to use that 
portion of the road between Logansport and the State Line, 

While the gross earnings of the road show the improve- 
ment referred to, the expenses also were increased by the 
extraordinary expenditures for maintainance of way arising 
from the disastrous freshet of May, 18%6. The ratio of 
expenses to earnings was, however, reduced from 83°36 per 
cent in 1885 to 81:91 per cent in 1836, while the property as a 
whole was improved. 

During the year the capital stock of the company was 
increased $746,597, of which $708,797 was in common shares, 
and $37,800 in preferred shares; the issue of consolidated 
first mortgage bonds was also increased $7,000. These addi- 
tional issues of stock and bonds were for the purpose of 
redeeming obligations of the Columbus Chicago & Indiana 
Central Railroad Company, under the terms of the agreement 
for the reorganization of that company. 


Chicago & West Michigan. 
(For the year ending December 31, 1886.) 


The annual report just issued shows that the operating cost 
—percentage of expenses to gross earnings—was 73 46 per 
cent in 1886 against 73°11 per cent in 1885, an increase of ‘35 

rcent. There was charged to construction during the year 
£33,746 and to equipment $44,111. Included in operating 
expenses is $123.554 which was expended for steel rails (1,016 
tops, net cost $25,188), tie renewals ($24,296), new sidings 
(13°, miles $47,714), new stations, wire fence, water tanks and 
a balance of cost of a new iron bridge at Newago. The mile- 
age of track in steel Jan, 1, 1887, was 317, leaving 97 miles of 
iron. The bonded debt was iscreased during the year by tne 
sale of $29,000 uf the company’s five per cent mortgage bonds, 
the proc-eds of which were used for construction and equip- 
ment. The report states that the property was never in as 
good condition as at present. 

The extension of the road at Big Rapids to a connection with 
the Det: oit Lansing & Northern is noted as having been com- 
pleted at a co-t of $12,0¢9 88, which enables the road to trans 
fer traffic and gives it other advantages which wili in time 
add largely to the traffic. The proposed extension from Bald- 
Win north to Traverse City, seventy-five miles, is spoken of 
as likely tc add materially to the business of the road. 

Earnings and income for four years were as follows: 

















FISCAL RESULTS. 
1883. 1884, 1885. 18°86. 
Total miles operated....... 413 413 413 413 
Earninys— ~ > $ 
ESTE Te 4€6,053 451,927 421690 456,3!1 
OER a tans 1,026.938 950,801 818,73 870,503 
» Oxpress, &o........... 57,107 66,939 57,038 69,106 
Total gross earnings....1,550,098 1.46°,667 1,297,301 1 395,98 
per. eXpenres and taxes, 1,185,224 1,000,690 948,513 1,025,4u8 
Net earnings.... ........ 361.874 46+,977 ¢48,788 370.482 
P.c. of oper. ex. toearnings 76°46 68 09 TW 11 7.46 
INCOME ACCOUNT. 
1°83. 1884. 1885. 1886. 
_Recei) ts— + ~ $ ba 
Net earniugs........ ........ 38€4.874 468.977 348,788 370,482 
Other :eceipts.... ......... 7.5.9 2,217 Ga: «| weackaos 
Total income.. ........ 372,433 471,194 352,860 370,432 





1886. 








1883. . 1884. 1885. 
Disbursements — * 8 
Intere t on debt..........6. 217,024 222.085 2°4,080 *215,763 
eh EG LET AIE SE I 184,506 215,257 123.¢04 153,755 
Total disbursements...... 401530 437342 347.084 369,518. 
TE LEGA def.29,097 gur.33,852 sur5,776 sur.964 


*This is interest paid, less interest received. 





GENERAL INVESTMENT NEWS. 


Railroad Net Earnings.—The following table shows all 
the reports of net earnings that ha:e been made for later 
dates than those published in the editorial colum1s of the 
CHRONICLE of this date : 


--—-March.—-—~ —Jan.1 to Mar. 31.4 
Name of Road. 1-87. 1886. 188”. 1886 

Chic. St. L. & Pitts....Gross. 47°,521 384,960 1,313,954 1,07/,797 
Net... $9,465 35 945 322,53 145,674 
Des M. & Ft. Dodge...Gross. 2,810 31,478 74, US6 81,829 
Net... 8,184 10,161 15,189 19,101 
Det. Bay C. & Alpena.Gross. 39.769 14,899 90,248 35,967 
Net... 24.294 ,724 47,089 18,939 

Nash. Chatt. & St. L..Gross. 245,723 187,350 73° 283 557,52] 
Net... 7.095 72,470 315,498 19,532 

N. Y. Susq. & Western.Gross. 112,538 89,179 295,175 245,211 
Net. 58,294 40960 #£139,143 106,869 





Boston Coneord & Montreal.—The directors of this Rail- 
rosd Company have formally served a notice upon the Boston 
& Lowell Railroad cfiicials requiring them to surrerder all 
property hel! under the lease of the Boston Concord & Mont- 
real to the Boston & Lowell, which lease they consider void 
since the decision of the courtin the case of Dow vs, the 
Northern Rvilroad, annulling the lease of that road to the Bos- 
ton & Lowell. 


Boston Hartford & Erie —‘‘ Knowlton Agreement .”— 
Under this d-signation this stock is being sold on the Ex- 
change, certain parties claiming to hold some 55,000 sh ares 
having retained counsel to prosecute their claims. A suit 
has been commenced in the Supreme Court of this S'ate by 
Richard A. Roberts, William A. Jones, E. B. McCoyand Jas. 
Adair against the New York & New England and Boston 
Hartford & Erie, in which the plaintiffs pray :— 

1st. That the Court may adjudicate and determine the 
legal status of the Boston Hartford & Erie in the State of 
New York. 

2d. That the mortgage of twenty millions was illegal and is 
not a valid lien upon that portion of the property of the B os- 
ton Hartford & Erie within the territory of the State of New 
York. 

8d. That the organization of the New York & New Eng- 
land Railroad Company was not a corporation duly incor- 
porated under the laws of the State of New York and has no 
legal existence in said State. 

4th. That the New York & New England was not em pow- 
ered to receive and take possession of the property of the Bos- 
ton Hartford & Erie within the State of New Yorkand has no 
right to retain the same, 

Henry E. Knox, 160 Broadway. is counsel. Morrison & Ken- 
nedy, 44 Broadway, are plaintiffs’ attorneys. John Rooney, 
145 Broadway, is Piesident of the Boston Hartford & Erie, 


Canadian Pacifie.—The annual report of the Minister of 
Riilways in the Dominion of Canada states that the connec- 
tion between the Government and the Canadian Pacific Rail- 
way kas been forma'ly severed. The road is purely the prop- 
erty of the company from Port Moody to Quebec, 3,037 miles, 
The Dominion subsidy of $25,000,000 in cash and 25,000,000 
acres of land was duly paid over tothe company as it was 
earned, in addition to loans, All Joins have been repaid by 
the company, but the repayment of $19,009,000 of the last loan 
of $80,000,000 was in the shape of 7,000,000 acres of land, The 
Dominion, therefore, practically has a complete road from the 
Atlantic to the Pacitic at a cost of $35,000,000 worth of work 
done on the road before it was given to the Canadian Pac ific 
Railway syndicate, $35,000,000 in cash and 18,000,000 acres of 
land, 

—The notice of a meeting of stockholders, to be found in 
the advertising columns, refers to several important matters 
to be acted on, 


Central of New Jersey.—After the books closed for the 
annual election of directors to be held in May, it was announced 
in Wall Street that the control of this company was held by 
Austin Corbin and his associates and by persons identified 
with the First National Bank and the Lehigh Valley Railroad, 
The ticket arranged for the annual meeting next month was 
said to be: Austin Corbin, J. Rogers Maxwell and Henry 
Graves, representing the Corbin interes's; E. P. Wilbur, 
Charles Hartshorne and Robert H. Sayre, representing the 
Lehigh Valley, and George F. Baker, H C, Fahnestock and 
E. D. Adams. As to the reorganization pl.n to be issued 
nothing definite is known, except that « 10)-year 5 per cent 
bond is said to be proposed, into which the debt will be 
funded on certain terms if holders assent, 


Chicago Burlington & Northern.—The Boston Herald 
reports tne following operating resuitsof the Chicago Burling- 
ton & Northern for February and since the line was opened: 

February. Since N v. 1,’2€, 





ND, oo cntseso0cceseeses se gennnmneessese $18 4.4468 $631,301 
i cecnccocceccanscccccecsesoscesescss 145,035 4¥-,189 
TN inte cies ciisiitn tht iiaeaenind enieinniaieh cian $58,412 $139,112 
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Chicago Milwaukee & St. Paul.—This company has this 
week lost its cistinguished President, the late Hon, Alexander 
Mitchell. It is fortunate that it has in the office of Vice- 
President a thoroughly capable and experienced executive 
railroad ¢ fficer in the perron of Mr. Frank 8. Bond. If the 
stock and bend holders desire to have the company managed 
by a man of this character, who will put his life into the 
road and work the prc perty for the benefit of its owners, they 
will probably elect Mr. Bond +s President. But if it is desired 
to have a President who will be most capable in a ‘‘ deal,” 
and who can mcst successfully work the stock instead of the 
rcad, they will probably elect rome gentleman who is well 
known for unquest:oned ability in the manipulation of wheat, 
pork or stocks, and whose main obect in all such manipula- 
tions must neceesarily be to look out for his own intersts and 
those of his friends. 


Chicago Rock Island & Pacific.—The Chicago Kansas & 
Nebraska Railway, which is the Rock Island in Kansas, is 
being rapicly extended southwest from St. Joseph, Mo. The 
grading is reported to be completed across the line of Indian 
Territory into No Man’s Land. The extension northwest from 
St. Joseph has been completed to Nelson, Nebraska, and it is 
said that the line is being located to Denver, Col., which is at 
present regarded as the objective point. 


Chicago St. Louis & Pittsburg.—The earnings, expenses, 
&c., for March, and for three months were as follows: 














—— —Narch.— — -—Jan.1to March 31.—~ 

1887. 1886, 1887. 186. 
Gross earnings. ... $475,520 $384,959 $1,343,953 $1,075,797 
Operating expenses 376,056 349,014 1,021,3.0 929,122 
Net carnings.... $99,464 $35,945 $322,652 $146,674 
Fixed chiurges...... 7.144 92,229 269,622 279,211 
pun Surplus......... $12,320 Loss.$56,234 $53,030 Loss.$132,536 


Cincinnati Hamilton & Dayton.—The Cincinnati Hamilton 
& Dayton directors declared a two per cent dividend last 
week on the following showing: 








Gross earnings for year ending March 31, 1887............. $3,107,510 
I ii ai i ee $1,854,152 
lt ed dalam inh linia cian ina nemeneeseebeent 91,405 
EE ERNE LO ALT A RE 674,811 
Net surplus for year ending March 31, 1887.................. $487,141 
ina inet Crier aes oeeeiennne canswen 210,000 

iio cecal i daa ale el taints istnnimemteniialiiinats $277,141 


Cleveland Columbus Cincinnati & Indianapolis.—The 
earnings, expenses, &c., of this road for February and for two 
cas obtained for publication in the CHRONICLE, were as 

ollows : 

















——— February.-——— —Jan. 1 to Feb. 28.—~ 
18#7. 1886 1&8 ASE, 

Gross earnings........... $288,414 $292,519 $602,700 $578,252 
Operating expenses...... 196,161 209,009 411,137 428,371 
Net earpings............ $92,252 $83,510 $i91,562 $149,881 
Interest, taxes, etc....... 68,833 69,076 157,540 136,407 
| EE ee $23,418 $14,433 $54,022 $13,473 
Adaitic ns to property .... 111,471 45,808 189,024 59,806 
Deficit......... ....-.-.. $88,052 $31,374 $135,001 $416,332 


Dabuque & Dakota--Minnesota & Northwestern.—Notice 
is given to the bondholders of the Dubuque & Dakota Rail- 
road Company that the railroad has been purchased by the 
Minnesota & Northwestern, and that by virtue of the pro- 
visions and stipulations contained in the mortgage the princi- 

al of the Dubuque & Dakota bonds will be paid off at 105 in 

ew York on and after July 1, 1887, after which date interest 
will cease. 


Flint & Pere Marquette.—The annual report of the Flint 
& Pere Marquette tor the year 1886 will show: Passenger 
earnings $1,403,720, against $1,247,383 in 1885; freight earn- 
ings, $695,934, against $636.250 last year; total $2,160,772, 
against $1,946,790, a gain of $213,982. The operating expenses 
and taxes were $1,511,102, an increase over 1885 of $163,263, 
Taking the net earnings and a emall balance to the credit of 
incceme at the beginning of the year, the total amounts to 
$668,262, cut of which has been paid $647,910, leaving a sur- 
plus of $20,352 at the end of 1886, 


Fort Worth & Denver City.—Notice is given by the Fort 
Worth & Denver Railroad of a special stockholders’ meeting 
to be held in Fort Worth June 22d. The business to be trans- 
acted is a proposition to add $20,000,000 to the capital stock 


of the company and take steps to operate the Denver Texas & 
Fort Worth and Fort Worth & Denver as one road. 


Gulf Colorado & Santa Fe.--The earnings ani income 
account of this company for the year ending December 31, 
1886, have been furnished to the CHKONICLE as follows: 
Average miles operated 





sOSeEROSEES COdROCCOSE ESN b0600 000s ss08Rees 669 
EARNINGS AND EXPENSES, 
Ss dpcaddenendesss nesedgoenooserssesseeree+es oscsoesenee $402,982 
i RH i AN AER AR A aa ea 1,%33,915 
PT nctimbitctingien shesnetnunanktiaeneess eeetceoie 319,563 
I ao lt hil ie ee $2,556,461 
Operating exrpenses— 
Transportation expenses............ ............ $1,828,019 
iii citi cenin acne: aaiaeianieninddinanibis 05,583— 1,883,603 
LON SEERA TT TD $672,858 
INCOME ACCOUNT. 
Ree‘ ipts — 
LC ee “2,838 
 vincnntcctadeiibucisknutitiiederaes 236,282— §909,141 
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Disbursements— 
EE RS LE PEE weduded $762,669 
Ss SINT: CD. ccccncescoccenscccecesecense 73,776 
#836,436 
Balance, surplus........... Mii ninntndipeaedepantenneanddeste $72,705 


Houston & Texas Central.—Judge Pardes, at New Orleans, 
on April 7, made a number of orders affecting tre receiver- 
ship of this railroad, of which the CHRONICLE has obtained a 
summary, as follows : 

I.—An order that the receivers pay the coupons on the main line 
first», Western Division firsts and Waco & Northwestera Division firsts, 
which matured Jan, 1, 1885, with 6 per cent interest to May 1 next, 
and also one-half of the coupons on the same bonds maturing July 1, 
1885, with interest to May 1 next, the coupons to be stamped half 

a'd ana returned to the holders. The receivers are directed to retain 

1°0,000 of income to meet any possible deficiency in the dull season, 
and a'so $75,U0v0 to cover any possible orders for the payment of debts 
due to intervenirg creditors, and they ara also ordered, as svon as they 
have a sufficient sum to do s0, over and above the above-mentioned 
sums, to pay the remaining half of the July coupons. Interest on the 
coupons is to cease May 1, except as to the second half of the July 
coupons, interest on which shall cease on the day which the receivers 
may fix upon for the payment. 

Il.—An order confirming thes master’s report and overruling the ex- 
ceptions in the case or George F. Arnold, who furnished railroad ties 
within five months of the appointinent of the re eivers, and direcstin 
the immediate payment of $16,745 70, with interest from Feb. 23, 
1885, being the valus of the ties which came into the hands of the re- 
npr they took possession, and were used by them in operating 
the road. 

{if.—An order limiting the time within which any creditor can file an 
intervening petition to the rale-day of July next. this dces not apply 
to those making claims against the receivers themselves for expenses 
incurred in operating the road, but only to those who claim the pay- 
ment of some debt incurred before the property went into the hands of 
the receivers, and seek to have their claims preferred to tho:e of the 
bondholders. 


1V. -An order for the sale by the master, at public auction, of 1,487 
sectiors of land, in order to comply with the laws of the State of Texas, 
under which these lands were granted to the railrcad, which require 
that they should be alienated within a certain number of years, the 
sale to be made subject to the existing mortgages, 

We understand that the order directing payment for the 
ties used by the receivers was made after long arguments on 
behalf of the applicants in support of such action and the 
trustees in opposition; and further, that the order limiting the 
time during which claimants against the property can file 
their petitions was made in view of the strony probability that 
a decree for the sale of this property will bs rendered at the 
November term of the court. 

The coupons ordered to be paid will be payable at the office 
of the Farmers’ Loan & Trust Company on the Ist of May next, 


Illinois Central.—Official notice is given that a meeting of 
the stockholders of the Illinois Central Railroad Company will 
be held at the company’s office in Chicago, Ill., on June 17, 
1887. This meeting is to vote on the proposal that the capital 
stock of the company be increased by a new issue of 100,000 
shares, each stockholder to have the privilege of subscribing 
at par for 33 1-3 per cent of the amount of stock registered in 
his name on the transfer books at the close of busicess on the 
first day of June, 1887, and payments for such subscriptions 
to be made as follows: Thirty per cent of the amount due 
therefor, on the first day of July, 1887, 50 per cent on the first 
day of August, 1887, and the remaining 40 per cent on the 
first day of September, 1887, 

A circular to be issued to stockholders in a day or two 
will say that the directors h.ve decided not to renew 
in perpetuity the leases of ths railways between Dubuque, 
on the Mississippi River, and Sioux City, on the Mis- 
souri, which will terminate in October next, but have made 
engagements for such a purchase of the shares of the Du- 
buque & Sioux City Railroad Company and of the Lowa Falls 
& Sioux City Railroad Company as will give to the I[ilinois 
Central Company the immediate control and ultimate owner- 
ship of both. Under these engagements the sum to be paid 
for the former will be $4,000,000 and for the latter $2,300,000. 

The relation of the share capital of the Lilinois Central to 
its funied debt, which in 1858 was as $10 184,210 to $20,- 
065,000; in 1873 was as $27,250,000 to $5,339,000; in 1882 
(when increased by the $18,000,000 of debt of the Chicago 
St. Louis & New Orleans Company) was as $29.000,000 to 
$27,831,000; and is now, ia 1887, as $30,000,000 to $36,- 
971,000—suggests that the former be enlarged. Such enlarge- 
ment will tend to preserve a better harmony between the 
shareowners and the bondholders. The recent annual reports 
of this company have shown th:t since Vecember, 1832, the 
funded dekt of the Illinois Central proper has been increased 
by about ten million dollars. The items of expenditure 
which have created that increase in indebtedness have been: 
DN ncntnesins cimdasenee epeoiads ceee = $77,503 








CE EET TEE ERD AT EI 108,474 
Chicago Madison & Noithern RR.... .... ........ 1,446,107 
Chicago Havana & Western RR.......... .....-.- 1,801,215 
TE ET CT Ea 364,693 
$4,297,994 
Canton Aberdeen & Nashville RR............--..-. 1,892,639 
_ eee eS 2,126,328 
Mississippi & Tennessee RR............ ....4..--. 1,895,089 
5,914,058 
I the. 5. cenneccacedessccocccccccscescocoecensseasores 296,49% 








$10,508,510 
The excess of $10,000,000 above $6 300,000, which is the sum 
required to meet obligations created by the purchase of the 
Iowa roads, will be devoted to the completion of the Chicago 
Madison & Northern read. 
The engagements made in 1882, by which the railway from 
Cuiro to New Orleans was united with the Illinois Central, 
made nec ssary, as well as beneficial, the’ before-mention 





expenditures of nearly ten millions for the protection and en- 
largement of the earnings of your mainline, The construe 
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tion of a bridge across the Ohio River near its confluence 
with the Mississippi, at Cairo, has been undertaken by the 
Chicago St. Louis & New Orleans RR. Co, The contracts have 
been made ona basis of $2,500,000, The supervision thereof 
will be in the hands of officers of the Illinois Central Co., 
and the money required therefor will be hereafter provided. 
The bridge, when completed, will make the Ill'nois Central 
RR. in reality a national thoroughfare by rail from the 
upper Mississippi and the Great Lakes to the Gulf of Mexico, 
as was contemplated by Congress, nearly forty years ago, 
when aiding its construction by a gift of lands therefor to the 
State of Illinois, 

When the Chicago Madison & Northern RR. shall have been 
completed, the Llinois Central will have 173 miles of the 
former in Illinois and Wisconsin, It will have the Chicago 
Havana & Western RR, with its 131 miles in Illinois; the 
Rantc ul RR. of 76 miles in Illinois and Indiana; the Canton 
Aberdeen & Nashville and the Yazoo & Mississippi Valley 
railroads of 228 miles in Mississippi, making altogether a 
total of 608 miles of railway, a mileage equal to six-sevenths 
of the Illinois Central RR. in 1856,—and all absolutely free 
from any debt whatever. 


Lake Erie & Western.—Judge Gresham has decided the 
question as to the allowance of claims for supplies and 
materials furnished more than six months before the appoint- 
ment of a receiver for this road, inthe suit under which it was 
foreclosed last December, The claims accruing within six 
months were allowed and those accruing partly within and 
partly without that period. Althouzh the parties were equit- 
ably entitled to interest on such claims, yet Judge Drummond 
‘had established the rule that interest could not be allowed, and 
he felt oblig: d to follow that ruling. The claim of Newberry 
& McMillan for $200,000 was referred to the Master to see 
whether the second income bondholders had consented to the 
allowance of the claim. 


Louisville St. Louis & Texas.—At Elizabethtown, Ky., 
this company has fiied a first mortgage in favor of the Central 
Trust Company of New York for $2.800,000 on its roadbed and 
franchises between Louisville and Henderson. A second mort- 
gage was also filed for $250,000, 


Nashville Chattanooga & St. Louis.--In the statement of 
this road, as printed in the CHRONICLE last week, the report 
for the nine months was given incorrectly. 1t should have 
been as foliowe: 

--—* —July lto March 31.~ 


-—--~——March 











1887. 1886. 1886-7. 1885-6. 

Gross earnings ......... $245,733 $187,349 $2,057,256 $1,664,829 
Operating expenses.... 148,638 114,850 1,148,145 997,239 
Net earnings........ $97,095 $72,469 $869,111 $667,590 
Interest and taxes..... $61,202 $356,325 $34",000 $506,873 
Iwprovements.......... 8,005 2,197 70,376 39,746 
$59,207 $58,522 $ 610,376 $54°,619 

SL cnncanenenes $27,583 $13,947 $258,735 $120,971 


New York Chicago & St. Louis.—This road (the Nickel 
Plate) will be sold at public auction on the 19th day of May, 
at the County Courthouse in Cleveland, by Special Master 
Commissioner D, W, Caldwell. The minimum bid that will 
be accepted for the road is $1,600,000, and of the purchase 
_ not less than $700,000 must be paid in cash at the time 
of sale, 


New York & Texas Land Company.—The New York 

Texas Land Company owns large tracts of land in Texas 
and the Territories adjacent. The company has issued a large 
amount of scrip, and the holders of a controlling interest in 
the stock propose to declare a division of the scrip both in 
their hands and in the treasury of the company, and there- 
upon apportion ali the lands of the company by tendering 
the scrip in exchange for them. Tothis a number of stock- 
holders make objection. Attorneys for the dissatisfied stock- 
holders procured from Judge Donohue, of the Supreme 
Court, an injunction on behalf of Jacob 8, Rogers and others 
restraining the company from issuing or dividing the scrip 
and to prevent the company from transferring any of its 
lands and taking said scrip in payment. 


_ Ohio & Mississippi.—The preferred stock of this company 
is by its terms strictly cumulative;—in fact, this provision is 
more distinctly and forcibly expressed in the Ohio & Missis- 
sippi preferred certificates than in those of any other com- 
pany. The terms are as follows, our italics showing the 
emphatic parts: 

“The preferred stock is to be and remain a first claim upon the prop- 
erty of the corporation, after its indebtedness, and the holder thereof 
shall be entitled to receive from the net earnings of the company 7 per 
Cet per annum, payable semi-annually, and to have such interest paid 
m full for each and every year before any payment of dividend upon 
the common stock ; and whenever the net earnings of the corporation, 
Which shall be applied in payment of interest on the preferred stock 
and of divider.ds on the common stock, shall be more than sufficient to 
pay both said int: rest of 7 per cent un the preferred stock in ful, and 

per cent divid+ nd upon the common stock for the year in which said 
het earnings are so applied, then the excess of such net earnings, after 
such payments, shall be divided upon the preferred and common shares 
equally, share by share.” 

From time to time the report is circulated that the United 
States Supreme Court has decided against the cumulative 
property of this stock, but we believe no such decision has 

n made, and shall be glad to have any reader refer us to a 
Supreme Court decision which declares in any shape that the 
above preference of the preferred stock over the common is 
not perfectly valid and legal. 


Pennsylvania Slatington & New England.—The Pennsyl- 
Vania Slatington & New England Railroad was sold this week 








at Newton, N. J., for $50,000. W. W. Gibbs of Philadelphia 
was the purchaser. 


Philadelphia & Reading.--The Reconstruction Trustees 
have called in two 25 per cent assessments on the junior 
securities and the stock. The amount of money payable under 
these calls is a little mcre than six millions of dollars and they 
are payable respectively June 1 and July 1 next, It is under- 
stood that the money will be applied to the redemption of 
receivers’ certificates and to other purposes of reorganization. 


St. Joseph & Grand Island.—The St. Joseph & Grand 
Isi!and Railroad Company has let a contract for the construc 
tion of eighty-five miles of road extending from Fairfield, 
Neb., to Alma, 


St. Louis & Chiecago.—At Peoria, IIl., this railway company 
filed articles increasing its capital stock from $2,000,000 to 
$7,000,000, and also a deed of trust to the American Loan & 
Trust Company, The road is to connect Litchfield, Spring- 
field, Joliet and Peoria. 


St. Louis Fort Scott & Wichita.—The court has ordered the 
sale of this road May 23. The road went into the hands of 
a receiver a short time ago, owing to dissatisfaction of New 
York stockholders with the returns they were receiving from 
the Missouri Pacific, by which system the road was operated, 


Shenango & Allegheny.—This railroad was sold April 19 
at Shenango, Pa., at receiver’s sale, The road runs from 
Greenville through the Mercer coal fields to the Allegheny 
Valley. It was bid in by Thomas P. Fowler and others in the 
interest of the bondholders for $625,000, 


Southern Pacific Company.—The following is a compara- 
tive statement of the earnings, expenses and fixed charges of 
this company for February and January 1 to February 28, 
The total mileage is 4,866, against 4,678 last year: 
<<" ae? ——Jan. 1 to Feb. — 











Gross Earnings— 1 , . 1887. . 
Pacitic system........ $1,437,789 $1,789,643 $3,099,405 $3,063,087 
Atlantic system...... 663.820 656,552 1,411,018 1,491,530 

Total grors......-. 32,106,609 $2,456,197 $4,510,424 $1,461,617 


Net Earnings— 











Pacific system........ $163,0°2 $998,971 $1,108,242 $1,487,635 
Atlantic system...... 82,783 193,476 239,964 411,979 

Total net......... 550,865 $1,192,447 $1,318,206 $1,899,614 
Rental leased lines.. 52,518 46.630 104,948 93,360 


cm 





Total netinceme. $403,383 $1,239,127 $1,453,154 $1,992,974 
*Fixed charges....... 1,183,256 1,186,107 2,382,717 2,372,214 
Net profits. ....... .def.$584,903 $53,020 df.$329,553 df.$379,240 
Construction and imp. 61,171 18,441 $0,604 30,243 


Balance......... def.$646,074 $34,579 df.$1,010,107 df $409,483 
*Includes interest, rentals, Cent. Pac. guarantee, taxes and U. 8. dues. 


Toledo Ann Arbor & North Michigan.—In advance of 
the annual report for 1886 the CHkONICLE has the following 
official statement: 





CORO CORTREAED. occ cccccccccecccoccese soccecosconsecooseseecesooes #350,25L 
TEX DORHOS . ccc c ccc. « ccceacccceseeeccess cccceees ccccccceseccccesess se 222,094 
i eeinetiintinndenheaiibnenadaednianeaeaeenieneketiid $153,.56 
BOERS GR DOR ccc cnccconscccesccscncscocsccccecoeconescceesess 145,600 
Behe GaP BBS. ccccccccccccececcancecscectscosscsesecesseses $12,556 
Came TPOE LESBO cccccccccoa: cc cc cascccceconssceccccccesesccosese 34,557 
Surplus carried to 1287. ....cccccccccacccccccccccccecccesceess $17,113 


Troy & Boston.—The report of the Troy & Boston Rail- 
road for the quarter ending December 31, 1836, filed with the 
State Board of Railroad Commissioners at Albany shows: 
Gross earnings, $131,210; operating expenses, $380,110; net 
earnings, $51,110. Deductions from incomeas follows: Inter- 
est on funded debt, $48,500; taxes un property used in opera- 
tion of road, $3,600; rentals, $6,850; total deductions, $53,- 
950; deficit, $7,772. 


Valley (0.)—The report of this Ohio company for 1886 
shows the fullowing: 





1885. 1886. 
CRE GUI occ cces sccccccsccescoecconscoss $563,192 $628,450 
Operating expenses.............-----2eee een ee 307,746 324,593 
TR CE ood occcetsss cocescocceasscess GE $303.857 
CRAMMER. 2 occ ccc vcccccccccccccccccccccescooes cose 254,637 264,743 
I ccoccencecccse+cee ceonnenuasancegs $6,309 $39,114 


Virginia Bonds.—A number of epurious bonds of the issue 
known as Riddleberger threes have been discovered. A Bos- 
ton firm shipped $14,000 of these bonds to Richmond, where 
they were pronounced fraudulent bonds, with forged names 
attached. Other bonds were also received there, making 
$29,000 up to April 16. The explanation arrived at is 
that during the legislative session of 1882 the Kendall Bank 
Note Company of New York engraved bonds for the entire 
issue under the authority of the act knowu as the Riddle- 
berger act. These bonds were well executed, and were ac- 
cepted by the State ; but they were subsequently rejected and 
a contract for executing the bonds was given to the American 
Bank Note Company of New York. The Kendall Company, 
however, shipped the bonds in three boxes, one of which the 
State refu to receive, and this box, containing bonds of 
the denomination of $1,000 each, from No, 1 to No. 432, were 
returned to New York, where the Kendall Company refused 
to take them back. It is now believed that this box of bonds 

was sold by the express company afterwards as an unclaimed 


package. 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay Nie@ut, April 22, 1887. 
The drought from which a large portion of the country 
has been suffering was broken on Sunday and Monday by 
heavy rains, and although snow fell in northern latitudes the 
general ¢ffect was highly beneficial, especially as the temper- 
ature has since become quite spring-like. Lanor troubles 
have brought the manufacture of stoves nearly to a stand still 
in the principal shops of the country, and the silversmiths 
have ordered a lock-out against their “chasers.” The action of 
employers in combining tu resist the demands of their work- 
men seems to be spreading. Speculationin nearly all staples 
of agriculture has been rather slow and dragging, brokers 
complaining a good deal of the lack of business, The opera- 
tion of the Inter-State Commerce Law excites loud com- 
plaints on the Pacitic Coast by adding greatly to the cost of 
markcting wool and other products of that section, giving, in 
effect, additional ‘‘ protection” to the wool growers of the 
Middle States of the A'lantic Slope, but causing much Gis- 
content among the manufacturers of woolen goods, Another 
effect of the operation of the law is seen, as inland navigation 
is resumed, in the forwarding of unusually large quantities 
of Western staples by lake and canal, curtailing to that ex- 
tent the business of the trunk line railways. 
The speculation in lard tor future delivery has been active, 
but the jarge vulume of business was due to free offerings, 
under which prices have declined 20@24 points from last F:i- 
day, closing to-day at about the lowest figures, Lard on the 
spot is also lower, closing at 7 20c. for prime city, 7°45@7'50c. 
for prime to choice Western, 7°55c. for refined to the Conti- 
nent and 7°90c. for refined to South America. 
DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday 
7°62 7'Su 747 7°48 





May deliv’y.. 7°65 ; 7°40 
June » «7 ee 7°69 7°56 7°55 7°55 7°46 
July Se w Te 7°7E 7°63 762 7°62 754 
August “ .. 7°87 7°33 7°70 7°69 7°70 7°62 
October “ .. 7°97 7°96 7°82 7°31 761 775 


Pork has sold more freely, but at easier prices, and the 
close is depressed and unsettled; old mess, $15 50@$15 75; 
new do., $16 50@$1% 75; prime, $14@$15; anu clear, 
$16 50@$17 75. Cut me:ts have been dull, but were in mod- 
erate demand to-day. Pickled bellies, 7}4@74c.; shoulders, 
644@i7c., and hams, 1144@11éc.; sm >ked -houlders, 7°4@8c., 
and hams, 1i244c, B-ef is easier as $8 50 for extra mess and 
$9 for packet per bbi., and $12@$14 for India me:s per tierce. 
Tallow is firm, but quiet, at 3%c. Stearine has been quiet at 
8lic., but cleomargurine steauy at 7c. Butter is firm at 18@ 
25c, for creamery and 18@/?4c, for State dairy. Cheese is un- 
settled and nominal at 12@14c. for full cream State factory. 

The swine slaughtered at the principal Western towns, 
March 1 to April 20, » umbered 845,000, against 795,000 for the 
corresponding period last year, 

The following isa comparative summary of aggregate ex- 


ports from November 1 to April 16: 
1886-7. 1885-6. 
CO eae 21,456,400 21,6 9,600 Dec. 173,290 
SS eae 239,°8°.612 229.329,-60 Ine. 9,755,752 
—  iieasepeeatadmtencesainget 101,826,215 141,365,492 Ine. 20,457,723 


The speculation ia Rio coffee options bas been active at 
advancing prices, culminating yesterday in avery excited 
market, with prices ronging from 15c, to 15'60., at the close, 
an advance of fully one cent a poand from the previous Fri- 
day, but to-day a portion of this was lost, closing with sellers 
at 14 60@15'l5c. tor the spring and summer months, and 
15°20@15°40c. for the autumn and winter months, Coff-e of 
‘all growths has been active on the spot aid for early arrival 
at prices advancing fuily as much as futures, touching 164¢c. 
for fair cargoes Rio, but to-day was easier at 16'{c., with 
larger sales, including No. 4 Rio at 16c., Java at 1844@ 22-., 
the latter for Padang ; Sumatra 22c., Maracaibo 17@17¢ce. 
and Mexican 1714@18c. 

Raw sugars have been moderately active at firm prices, but 
Without sp-culative spirit, and the close is qui-t at 4 9-16e., 
for fair r-tiniog Cuba and 5 3-16c. for centrifugal, 95 deg. 
test. Molazses steady, and two cargoes sold to-day a’ 20c. fur 
50 deg. test. Teas have continued to be freely offered at 
auction, 

Kentucky tobacco has been quieter, the sales of the week 
amounting to only 250 bhds,, of which 150 for export, at un- 
changed prices. Seed leaf also has been dull, and sales for 
the week are 700 cases, as foliows: 100 cases 1885 crop, Penn- 
sylvania seed, 11@13c.; 100 cases 1884 crop, Pennsylvania 
seed, 12@138c.; 150 cases 1881-82-83 crops, Pennsylvania seed, 
1144@ l4c.; 100 cases 1885 crop, New Englind Havana, private 
terms; 100 cases 1885 crop, Wisconsin Havana, 7@10c., and 
150 cases sundries, 6.@18c.; also 200 bales Havana, 60c.@$1 05, 
and 150 bales Sumatra, $1 20@$1 50. 

Spirits turpentine tas latterly been dull, and closes nominal 
at40c, Rosins are quiet at $1 1744@$125 for common to 
good strained. Tar is in better request at $2@$2 05. Crude 
petroleum certificates have not attracted speculative interest 
and close lower and nearly nominal at 63@631¢c. Wool is 
more firmly held, Oce#n freights were active for grain room 
early in the week, at better rates, though still low, but the 
close is again dull and unsettled. 

On the Metal Exchange speculation in Straits tin has been 

uleter, closing unchanged at 221¢c¢. for May, Lead is cheaper; 

ake sold to-day for September at 4!4c. 
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COTTON. 
Fripay, P. M., April 22, 1887, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening (Apr. 22), the total receipts have reached 14,229 
bales, against 21,627 bales last week, 29,308 bales the previous 
week anc 324.115 bales three weeks since; making the total 
receipts since the lst of September, 1886, 5,107,013 bales. against 
4,998,889 bales for the same period of 188)-86. showing an in- 
crease since September 1, 1886, of 108,124 bales. 
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Receipisat— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Total, 
Galveston.. .... 230 966 802 130 44 58; 2,230 
Indianola, &e. owen ease sees sens eedé veces ou 
New Orleans... 314 491 995; 1,031) 1,454 658 4,953 
Mobile.........- 10 46 10 18 46 34 164 
PRRERER.ccccccsce] ccccce eece eane sean —— 15 15 
Savannah.. .... 272 329 103 67 204 29; 1,009 
Brunsw’k, &c. _— anes sess oees cece oose aa 
Charleston ..... 10 38 17 10 27 9 111 
Pt Royal, &c. oece séisiia oeee ocee _— 23 28 
Wilmington .... 54 15 — 3 47 26 145 
Moreh’d C.&e. ases cond wore — moe 15 15 
BerheikK...ceccce- 59 56 65 23 38 63 £09 
West Point,&c| 17 20 suet onli nisi 547 584 
New York...... 259 saute — 206 ania 24 48S 
Boston..... .<s. 269 422 292 304 93 83; 1,463 
Baltimore ...... oeoe — mal sent seen 443 443 
Philadelp’a, &c. 391) 1,706 30) &3 Sl 3) 2,264 
Totalsthis week! 1,885) 4,039) 2,319! 1,375] 2,004) 2.050) 14,222 











For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1886, and the stock to-night, 
and the same items for the corresponding periods of last year, 

















1886-87, | 1335-56. | Stock. 
— og This \SinceSep., This Since Sep. 1837 1886 
oa | mab. | 1, 1386. | Week | 1,185. ; 

Galveston...| 2,230) 704,373 6,681) 683,581; 20,078) 38,539 
EES Pw ee eer | i eueinl 
New Orleans.! 4,953 1,589,949) 12,356 1,646,855, 152,973) 203,638 
Mobile......./ 164! 211,328 1,184| 237,019, 2,997) 30,491 
Florida ...... 15! 23,001 53} 49,972) ....-. 2 
Savannah. ..| 1,009) 785,915| 7,174! 759,352)  5,671' 32,254 
Br’sw’k, &c|  ....| 31,353) 260) 15,911| — ...... vonii 
Charleston ..| 111) 361,916 3,423) A67,465| 1,434! 28,996 
Pt.Royal,&e 25] 17,633} 167 13,659 48 178 
Wilmington . 145} 133,539} 510! 98,428! 2,346) 4,723 
M’head C.,d&¢ 15} 3,763 32| 7,685) ...... waa 
Norfolk...... 309) 524,659] 5,994) 520,664| 10,246! 37,094 


W.Point, &. 584) 322,°66) 5,003) 262,991 3,280 4,290 
New York... 489; 92,905] 221 52,694) 219,425) 296,810 
Boston ...... 1,463); 98,654 219/ 91,227 6,000 6,310 
Baltimore ... 413) 58,809 419; 49,904 5,483) 30,075 




















Philadel’a,&c; 2,264) 46,80u 264, 40,461 25,260 16,039 
Total........ 14,222 5,107,015 43,°6 ‘4,998,889 455,446 729,489 








Note. - Re ‘eipts since September 1 corrected by addi ion at Galveston 
of 7,973 bules, anu ded iction fiom Baitimore of 7,u0v bales, 

In order that comparison may be made with other years, we 
give below the totais at leading ports for six seasons, 



































Receipts at— 1857. | 1886. 1885. 1884. 18383. 1882. 

Galvest’n,&e.) 2,230, 6,681 704} 1,280] 11,141! 3,831 
New Orleans.| 4,953, 12,356, 6,671| 4,212} 16,304) 7,522 
Mobile. ...... 164] 1,18 415 797| 1016; 2,628 
Savannah ... 1,0u9 7,174 3,447 598 5.623 2,689 
Char!’st'n, &c 139} 3,590 576 791| 3,509| 2,202 
Wilm’gt’n, &o 160) 542 20 102 Boz; 485 
Norfolk... .. 309} 5,994 920 790| 7,424) 4,188 
W. Point, &e. 584| 5,003] 1,963 268] 1,133} 1,287 
Allothers...) 4,674) 1,436) 4,408) 12.055! 12,287| 8,779 
Tot. this w’k., 14,222) 43,960) 19,122) 20,923) 59,244| 33,606 
Since Sept. 1. 5107,015/4994,889/4643,910 4693,266|5611,909]/4431,742 











Galveston includes [ndianvia; Charieston includes Port Royal, &¢., 
Wilmington includes Moreh’d City, &c.; Weat Point includes City Point, &¢. 
The exports for the week ending this evening reach a tO 
of 46,156 bales, of which 33,227 were to Great Britain, 3,543 
to france and 9,386 to the rest of the Continent. Below are 

the exports for the week and since September 1, 1886, 



































| Week Ending Apr. 22. From Sept. 1, 1886, to Apr. 22, 1887 
E Bzportea to— Exported to— ie 
from— Great Conti-| Total | Great Conti- 

Brit’n.|France) nent. | Week.| Britain.|France| ment, | Total 

Galveston ..... ent 512] 3,908 255,546 30,352! 9,549) 335,497 
New Orleans ..| 14,525' 38,443! 5,605 23,573] 693,413 $18,001) 349,8u3] 1,861,220 
TE SE FE Pe: GRE “cacscel  seene: 46,807 
PRS T1GMecccccccc] cocccel cee sacl ceabecl secses ocean ee ss) ae 
Savaanah...... wane assets semenel sence 223,1F9' 18,648! 243,960] 495,767 
iE ccosell sossedl Saenwal sbanws 90,453; 43.966 143,206! 277,6% 
Wilmington...| ......! .. tk aéhest sovued 90,323) 7,960) 10,857) 109,640 
Diienniell sivecdl’ seelil ascael ‘eccob $21,439] . ... 8,900] 925,390 
DEINE iccnkal cannede wesceth sheses 04.517; 2,150 8,406} 105,673 
New York..... 8.429 100) 3,189) 11,863} 431,852; 34,805 194,672 666,329 
Boston.. ...... SS ae 200° 3.945) 137,447) | 1,522, 138,96 
Baltimore ..... “oS EE Cae 1.214) 94.209! $,725) 28,587) 131,521 
Philadelp’s,tc| 1,618 ......] ...... 181s} 46,464] .... | 3,074] 49,638 

| —-- — 
Total......... 33,227, 3,548, 9,386 46,156/2.536,129 469,610 1,087,536 4,008,32 








Total 1885-86' 35,704. 5.347 11,077 52,128'1,%62,: 64]374,814 1,160,500 3,505,280 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named, We add similar figures for New York, 



































which are pre for our special use by Messrs, Carey, Yale 
& Lambert, 24 Beaver Street. 
On Shipboard, not cleared—for 
Leaving 
Apr. 22,AT— | great Other | Coast- Stock 
Britain. | France. One| wise. | Total, 

NewOrleans....| 5,300] None.| 2,956/ 1.299] 15,555| 137.419 

obile ..... ....| None.|; Nonme.| None,| None. None. 2,997 
Charleston ..... Noue.| None. | None. 100 10 1,334 
Savannah ...... None, | None.| None. 300 300 5.371 
Galveston.. .... None. | None.; 4,172); 1,607 5,7*6 14.292 
Norfolk .... .... 41v0; None.; None. 4C0 4.500 5,746 
New Yors.. .... 1.800} None.! 4.740 | None. 6 250 212 8° 
Other ports.....) 5.000) None.| 1,000; Nous.| 6,00 36,622 
Total 1887..,..| 16.200] None. | 18,885, 3,706) 38,751) 416.655 
Total 1886 .....] 49,648 | 10,670 | 20,779 | 17,625 | 98,722] €39,767 
Total 1885 .....| 14,435!) 3,542| 6,116) 4.372) 28475! 546.882 








The specu'ation in cotton for future delivery at this market 
has been less active in the past week, and the close is ata 
considerable decline in prices. On Saturday the market 
opened easier, under the statistical position, and especially 
the larger visible supply as shown by the tables of the 
CHRONICLE; but the detailed weather reports were regarded so 
unfavorably that, together with the small stocks in our markets, 
they caused aquick recovery. Munday brouzht needed rains to 
the cotton region, and _ Liverpool developed weakness, giving 
a downward turn to values which continued to the close of 
Tuesday’s business. Ono Wednesday a slightly better Liver- 
pool report caused a demand to cover contracts, upon which 
futures recovered a few points, but a decline followed. Thurs- 
day the market was duller than for some time past, and val- 
ues weak, especially for this crop. To-day there was a 
decided decline, under a dull Liverpool report and good 
weather at the South, which caused many discouraged bulls 
to unload, but the close was steadier. Cotton on th+ spot was 
quiet, without quotable change in prices, middling uplands 
closing at 10°¢c. 

The total sales for forward delivery for the week are 374,400 
bales, For immediate delivery the total sales foot up this week 


2,368 bales, including —— for export, 2,268 for consumption, 
100 for specuiation and —- in transit, Of the above, —— bales 






























































were to arrive. The following are the official quotations fcr 
each day of the past week, 
“Apr.18 to |——_UPLANDS.__| NEW ORLEANS. | ___ TEXAS. 
Apr.22 | Sat. | Mon Tues| Sat. | Mon|Tues| Sat. | Mon|Tues 
Ordin’y.¥™) S116! Slig | Stig | 8% | 8% | 8% | 8% | 8% | 8% 
Strict Ord 84 | 8 | Silig ellie) wllig! Sli-g! Stlye! sligg 
| 9b a | $T1q| Ore | O33 | 958] 95x | 953 °| 95 | 95 
Gd Ord &7%, 97%, 973 1Ul;6 10lig liiiig ‘LWlig |(10'y, |10 16 
wMidd’g 10% 10% 10% (L071g¢ LOT [107g 167], [107g lvtig 
Btr.L’w Mid) iv7;, 107 ;¢ lu7 ¢ 105g 1¢5g (105, (105g 1103, |105 
eng 105g 105g 105g) (1013, 1015) ¢| 1073) ¢) 1015) 4) 1015, g) 1023) 4 
Good Mid 107% 17% 107% [Lilie Aye [Llly6 Lie [Lbtig [2 1' 6 
Str.G’d Mid ll4g lil4g ll'g (115). (115 4¢ 1Lidy¢ Li fag 115,¢ |\1 1 
Midd@’g Fair Li‘tg ‘Litgy Al% (Littye Lithyy LLIN LE Ddile 11il), 
coes--- i234 124g) 124g [125,g 125,¢@ |125), 112%. 1125), 125), 
Wed; fh. Fri. | Wed Th. | Fri. | Wed| Th. | Fre 
Ordin y.wt! 8146! 8lig | 8li¢) 8% 8% | 8% | 8% | 8% | BM 
strict Ord 8 Ay a] | Big | Billig Sltyg) Bllig oe Silig) Bllig 
Good Ord | 9iig! ¥7%71— | Yirg) O5_ | OD 95g | 953 | 95% | 9 
Str. G’d Ord 47% | 9% | G%g '10'y4e 10‘i6 ‘Lodlig 10118 10lig 1LOlis 
Low Midd’g 10%q 1% 1LOJg Letig 107g Lutig LOM 1% [167.6 [10%e@ 
Bte.L’w Midilu7,, 1046 lOisg 105g 105 (205 (105g 105, (105g 
Middling.../i:u5_ 1: 5g 105g) LOloyg 101544) 1013,¢ 1013, 4 1013, ¢ 104344 
Good Mid..}1':7g (167% 10% jLLlym ULlye [Lilie Lilie ‘Al'ig |ll'ie¢ 
Bir. G’d Mid'lijg 1Il4g 14g 115i, 1Lidyq |115.g [115,46 |115,4 |12516 
Midd’g Fair ll'g Li+g Lirg [B1Myg Lillyg LL1ty, D1iyg Dlityg 1tIly, 
Fair “ee izle 1214 lz 125\¢ 1254. 11 2Z91%@ 125). i125, 1125.6 
SLAINED, Sat. | Mion Rues Wea, Fh.) ri, 
Good Ordimury ...........-@1b., 7% | 7% | 7% | 7% | TH | TH 
Gvod Ordinary............| 8716 | 8716 | 8'1e | S714 | 8416 | Stie 
Low Middiing.... ........ ccceee.| 999 | 958 | 958 | 9358 | 958 | 9 
Middling....... wccccccececcaccee. 10% [lu 10% [10% |1L0% (10% 











MARKET AND SALES. 

The total sales and future deliveries each day during th 
Week are indicated in the following statement, For tne con- 
Yenience of the reader we also add a column which shows at & 
flance how the market closed on same days, 






































SALES OF SPOT AND TRANSIT. | FUTURES. — 

SPOT MARKET | pp. p>. Deliv- 
CLOSED. p74 mean cn — Total. | Sales. | eres. 

Bat RR: tae TE. . ine amis 217) ¢6,6V0)} 100 
Mon .|Firin............. wece| 384) ioo riz] 484} 54.400)... 
ee Many. ....cccccecs vee.| 334) ....| .22.] 334) 47.000) 200 
Wed |Firm............. cece] 407| ccccl cece] 407! 65,000) 200 
Thora! stenuy.....c0.---| ----| 508! ....| se]  508| 41,400) 100 
Pri, |Eaey........c20c.]  s2ee, 418° <.-.| oo. 418] 99,400] 100 
Total. er ee Mee sees 2,268 100 onal 2,368 374,400) 700 








The duiiy aviiveres given above are actually delivered the dey 
ato that or whicn they are reported. 


_ Tue SALES AND PRICES OF FUTURES are shown by the follow- | 
lng comprehensive table, 
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* [DG1UN6s saies IL Seplomver, 1356, lor BSepiemier. 42, :08; S-ptem- 
ver-October, for October, 287,200.; September-November, for November, 
441,700; September-December, for December, 705,100; September- 
January, for January, 1,685,900 ; S-ptember-Februa y, tor Fevruary, 
1,2%2,400; Se. tember-March, for March, 2,106,800. ‘ 

We have included in the above table, and shall continue each 
Wees tu give, the average price of futures eacn day for exch month, It 
wiil be found under each: day foliowing the abbreviation “ Aver.” The 
average for each wouth for the week is also given at bo: tom of table. 

Travsferable Orders—Saturday, 10°65¢.; Monday. 10°b0c.; Tuesday, 
10°6Uc.; Wednesday, 10°60c.; Thursday, 10°65c.; Friday, 10°55e. 


The following exchanges have been made during the week: 
‘32 pd. to exch. 100 Sept.for Aug, | °06 pd. to exch. 100 July for Aug. 
‘O07 pd. w exch, 400 Jan, for Oct. Even 500 June for April, 

‘13 pd. to exch. 100 June for Aug. | ‘11 pd. to each. 40 June for Aug. 
‘06 pd. to exch. 600 July for Aug. 

Tag VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows, The Continental stocas. as well ag 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
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to Thursday evening. But to make the totals the completes 












































figures for to-night (April 22), we add the item of exports from 
the United States, including in it the exports of Friday only, 
1887. L8G. 1885. 1884, 
Stock at Liverpool ......bales. 998,000 634,000 1,024,000 1,063,0'0 
Stock at London...... 14,000 21,000 31,000 65, 
Total Great Britain stock .1,012,000 655,000 1,055,000 1,128,000 
‘Stock at Hamburg........--<«- 4,600 3,900 ,600 2,500 
Stock at Bremen....... weetiebe 51,100 44,400 48.300 71,700 
Stock at Amsterdam ......... - 27,000 27,000 47,000 54,060 
Stock at Rotterdam ........... 300 500 400 1,000 
Btock at Antwerp............-. 1,100 1,200 800 1,398 
tock at Havre. ewes 251,000 148,000 179,000 211,000 
Stock at Marseilles ....... nee 2,000 6,300 5,000 ,000 
Stock at Barcelona........ ... - 52,000 72,000 83,000 58,000 
Btock at TE eeece 6,000 12,000 8,000 10,000 
Stock at Trieste.... ..-........ 12,000 3,000 5,000 3,000 
Total Continental stocks...... 407,100 318,300 382,100 416,500 
Total European stocks ....1,419,100 973,300 1,437,100 1,544,500 
India cotton afloatfor Europe. 312,000 234,000 203,000 320,000 
Amer’n cott’n afloatfor Eur’pe 232,000 300,000 187,000 246,000 
azil,&c.,afitfor E’r’pe 60,000 15,000 6,00 50,000 
Btoc United States ports .. 455,446 729,489 575,357 572,785 
Stock in U. 8. interiortowns.. 87,922 249,760 93,349 82,617 
United Statesexportsto-day.. 10,357 8,144 9,800 4,000 








Total visiblesupply........2,570,825 2,509,693 2,517,606 2,819,902 
Ofthe above,the totals of American and other descriptions are as folloy 8; 
































American— . 
Liverpool stock..........bales 820,000 466,000 798,000 785,000 
Continental stocKs........ en0s v0,000 245,000 281,000 314,000 
American afloat for Kurope... 232,000 300,000 187,000 246,090 
United States stock............ 55,446 729,489 575,357 572,785 
United Statesinterior stocks.. 87,922 249,760 99,349 82.6 
United Statesexportsto-day.. 10,357 8,144 9,800 4,000 

Total American..... weceee- 1,905,725 1,998,393 1,950,506 2,004,402 
ERasi Indian, Brasil, éce.— 
g DT coos meuseut .--- 178,000 168,000 226,00 278,030 
iC  cnccunneuee Sener 4, 21,000 31,000 65,000 
Oontinental stocks.............. 107,100 73,300 161,000 102,590 
{ndia afloat for Europe........ 312,000 234,000 203,0¢ 320,000 
Ezypt, Brazil, wc.,afloat...... 60, 15,000 6,000 £0, 
1 East India, &o.... .. 671,100 511,300 567,100 815,500 
Total American......------ 1,905,725 1,998,393 1,950 506 2,004,4u2 
Total visible supply ....... 2,576,825 2,509,693 2,517.6 06 2,819,902 
Price Mid. Upl., Liverpool.... § Sad. 51),d. 57ad, 3,24, 
Price Mid. Upl., New York.... 10 5g6. 940. 1073. 117°, 


t#” The imports into Continental ports this week have been 
£5,000 bales. ; ee 

The above figures indicate an increase in the cotton in sight 
to-night of 67,132 bales as compared with the same date of 
1886, an increase of 59,219 bales as compared with the corres- 
ponding date of 1885 and a decrease of 243,077 bales as 
compared with 1884. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
fo: the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1885-86—is set out in detail in the following statement, 
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+ This year’s figures estimated. 

The above totals show that the old interior stocks have 
decreased during the week 12.257 bales and are to-night 161,838 
bales less than at the same period last year, The receipts at 
the same towns have been 11,957 bales Jess than the same 





week last year, and since September 1 the receipts at all the 
towns are 39,485 bales more than for the same time in 1885-86, 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of me 


909 — Cotton at Southern and other principal cotton markets for 


day of the past weer, 





~ 

















Apr 22. | Satur. | Mon. Tues. | Wednes. | Thurs. Fri. 
Galveston ...| 1014 10% 1014, 1018 101g 10148 
New Orleans.| 1048 104 101g 104% 101g 101g 
Mobile ....... 104, 103, 101g 101, 101, 101g 
Savannah...| 10% 104 10% 10% 101, 101g 
Charleston..} 10% 1044 10% 10% 104 104 
Wilmington..| 10% 10% 1014 104 1033 103g 
Norfolk ......| 10 10lg 1G 101g 10ig 101g 
Boston....... 10% 10% 10% 10% LO% 103 
Baltimore....| 105, 105, 105g 105, 105, 105, 
Philadelphia.| 10% 10% 10% 10% 10% 10% 
Augusta ..... 10's 1048 101 101g 101, 101g 
Memphis ....| 10 101g 101g 101, 104g 104g 
St. Louis.....) 101g 1018 101g 101, 101g 101g 
Cincinnati...} 104% 10% 10% 10% 104 10% 
Louiaville....| 1033 1038 1033 103, 163g 1033 














RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations, The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 


























Week Receipts at the Ports. | St’k at Interior Towns.) Rec’pts from Plant’ns 
Bndinga— | — ; 
1885. | 1886. { 1887. | 1885. | 1886, | 1887. | 1885. | 1886. | 1887, 
sine 82,885, 57,743, 57,716 170,155/992,722 200,914) 21,908) 23,729! 21,668 
sos 28,810) 64,328 46,208 158,175 /358,392! 173,846) 16,630) 29,998) 19,230 
a ee 28,111) 59.095, 34,115 144,998 335,668 143,165] 14,834) 86.368) 3,487 
"  Buiee 21,505) 41,892 29,308 123,906 310,744 132,220) 5,716 25,473) 18,360 
jg ee 28,723) 56,305, 21,627 117,823 205,810 119,048 12,640 $2,371) 8,488 
© BR cicwi 19,128, 43,960 14,222 106,983'271,336 107,106 8,282) 19,486| 2,288 








The above statement shows—1, That the total receipts from 
the plantations since September 1, 1886, are 5.166,059 bales; 
in 1885-86 were 5,254,375 bales; in 1884-85 were 4,733,7US bales, 

2, That, although the receipts at the outports the past week 
were 14,222 bales, the actual movement from plantations was 
only 2,282 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were 19,486 bales and for 1885 they were 
8,282 bales, 

AMOUNT OF COTTON IN SIGHT APR, 22,—In the table below 
we pve the receipts from plantations in another form, and add 
to them the net overland movement to Apr, 1, and also the 
takings by Southern spinuers to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1886-87. 
Receipts at the porta to Apr. 22'5,107,013 


Interior stocks on Apr. 22 in 
excess Of September 1 59,946 
5,166,059 


720,395 
303,600 


6,189,454 


1885-86. | 1884-85. 
4,998,889/4,643,940 
255,486 89,768 
5,254,375 4,733,708 
682,645) 556,182 
253,000 217,000 
6,190,020 5,506,890 


1883-84. 
4,693,266 
41,638 


4,734,904 
526,328 
36, 














Tot. receipts from planta’tns 
Net overland to Apr. 1........ 
Southern consumpt’n to Apr. 1 


Total in sight Apr. 22........ 


Northern spinners’ takings to 
Apr. 22 














'54497,232 
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It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 566 bales, the increase 
as compared with 1884-85 is 682,564 bales and the invrease over 
1883-84 is 692,222 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegrams from 
the South to-night indicate that although rain has fallen in 
many sections it has in general been light and insufficient, 
Rain is needed in almost all localities, Pianting continues to 
make good progress. 

Galveston, T’exas.—The weather has been warm and dry all 
the week, Thethermometer has ranged from 63 to 79, aver- 
aging 71. 

Palestine, Texas.—There has been one good, but entirely 
insufficient shower, the rainfall reaching forty hundredths of 
aninch. We are needing more rain badly. The whole north- 
ern belt of the State has had good rains, but in most sections 
not enough. A\{ll the rest of the State is suffering dreadfully 
from drought. Average thermometer 66, highest 80 and 
lowest 47, 

New Orleans, Louisiana.—It has rained on one day of the 
week, therainfall reaching six hundredths of an inch, The 
thermometer hes averaged 73. 

Shreveport, Louisiana.—Rainfall for the week twenty- 
three hundredths of an inch, The thermometer has ranged 
from 47 to 90, averaging 68. 

Columbus, Mississippi.—It has rained on two days of the 
week, the rainfall reaching sixty-two hundredths of an inch 
Average thermometer 61, highest 82 and lowest 84, 

Leland, Mississippi.—We have had light rain on two days 
of the week, the rainfall reaching ninety-three hundredths of 
aninch, The thermometer has averaged 63 4, the highest 
being 84 and the lowest 43. 

Greenville, Mississippt.—Rain has fallen on one day of the 
week tothe extent of one inch and two hundredths, The 
thermometer has ranged from 58 to 84. 


1,431,915 











Meridian, Mississippi.—We have had rain on two days of 
the week, but not enough todo much good, Cotton is com> 
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ing up slowly on account of the dry weather, The ther- 
mometer has ranged from 48 to 8&5, : 

Clarksdale, Misstssippi.—The weather has been warm and 
favorable during the week, with a rainfall of eighty-six hun- 
dredths of an inch, The thermometer hasranged from 38 to 86. 

Vicksburg, Mississippi.—It bas been showery on twodays 
of the week, the rainfail reaching seven hundredths of an 
inch. The thermometer bas averaged 69, the highest being 
90 and the lowest 46, 

Gloster, Mississippti.—There has been no rain all the week, 
The thermometer has averaged 73, ranging from 55 to 92. 

Helena, Arkansas.—The days have been warm and the 
nights cool during the week, with rain on two days, to the 
extent of two inches and forty-eight hundredths. Gooi rains 
arc brinving crops up. Average thermometer 66, highest 88, 
lowest 44. 

Memphis, Tennessee.—We had rain on Sunday night, 
which was much needed. The rainfall reached ninety-one 
hundredths of aninch, It is now raining. Planting is 
making good progress. The thermometer has averaged 61, 
the highes* being 81°5 and the lowest 40. 

Nashville, Tennessee.—We heve had rain on three days of 
the week, the raiatall reaching one inch and forty-one hun- 
dred ths, Tne thermometer has averaged 60, ranging from 36 


0 8?, 

Mobile, Alabama—There has been one light shower during 
the week, the rainfall reaching four hundredths of an inch. 
Crop accounts ave less favorable. Ganeral rains are badly 
needed, and much seed planted has failed to comsup. The 
thermometer has ranged from 53 to 81, averaging 7v. 

Montjonery, Alabama.—-With the excep ion of one light 
shower, the weather has been warm and dry all the week. 
The rainfall reached eleven hundredths of aninch. Rain is 
badly needed; the weather has been so unfavorable that much 
_ planted has failed to come up. Average thermometer 


Selma, Alabama.—It has rained on one day of the week, 
the fainfall reacning five hundredths of an inch. The ther- 
mometer has averaged 70, the highest being 84 and the lowest 


Auburn, Alabama,—Telegram not received. 

Madison, #lorida.—Telegram not received. 

Macon, Georgia.—It has rained on one day of the week, but 
not enough to do much good. 

Columbus, Georgia.—We have had rain this week, but not 
enough to dv much good, the rainfall reaching only forty hun- 
dredths of an inch, Thea weather has been so unfavorable 
that much seed has failed tocomeup, The thermometer has 
averaged 7i), ranging from 52 to 85. 

Savannah, Georgia.—-It has rained on two days, and the 
remainder of the week has bee. pleasant. The rainfall reached 
nineteen hundredths of an inch, The thermometer has 
ranged from 55 to 83, averaging 70. 

Augusta, Georgia.—The early part of the week we had 
light rain on two days, but the latter portion has been clear and 
pleasant. The rainfall reached forty-nine hundredths of an 
inch. Corn and small grain want rain. Plantingis progress- 
ing finely. Average thermometer 68, highest 85, lowest 46, 

Albany, Georgia.—The days have been warm and the 
nights cool during the week, with rain on one day, but insuf- 
ficient in quantity. The rainfall reached twenty-one hun- 
dredths of an inch, Planting is about completed in this 
neighborhood, but on account of the unfavurable weather 
much seed has failed tocome up. Thethermometer has aver- 
aged 70, ranging from 87 to 48. 

Charleston, South Carolina.-_-We have had rain on three 
days of the week, the rainfall reaching eighty-six hun- 
dredths of aninch,. The thermometer has ranged from 56 to 
85, averaging 67, 

Stateburg, South Carolina.—It has rained on two days of 
the week, tiie rainfall reaching forty-four hundredths of an 
inch. Average thermometer 64°7, highest 81 and lowest 49°5., 

Columbia, South Carolina.—There have been showers on 
two days of the week, the rainfall reaching seventy-five hun- 
dredths of an inch. The thermometer has averaged 67, the 
highest being 84 and the lowest 47. 

Wilson, North Carolina.—We have aad rain an three days 
of the week. the rainfall reaching twenty-three hundredths of 
aninch. Planting is making good progress, The thermome- 
ter has averaged 61, ranging from 38 to 76. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 u’clock 
Feb, 21, 1887, and Feb. 22, 1886. 

















Apr. 21,’87.| Apr. 22,’85 

Feet. | Inch.| Feet. | Inch. 
New Orleans . Above low-water mark.} 13 1‘} i3 5 
Memphis......... ....Above low-water mark.| 15 4 35 6 
MGEMYENO ccocccececes Above low-water mark. 9 1 1k 6 
Shreveport.... cece. Above low-water mark. 6 0 16 6 
Vick-burg _...... ....Above low-water mark.| 28 8 4t 7 











INDIA COTTON MOVEMENT FRUM ALL FOKTS,—l ne revelpts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Apr. 21. 

BOMMAY KECKIPTS AND SHIPMENTS FOR FOUR Y¥tane 
| Shipments this week.| Shipments Since Jan.1. | __ Receipts. 
Year Great Conti-! Great | Conti- 


| This | > 
Brit’a. nent. | Tolal. Brivwin) nent. Total. | Week. ear. 














1837/37,000 2 4,000 61,000) 153,000) 365,006) 525,00U 89,00} 55,00 
1886; 1,000) 52,000 33,000) 137,000 343,000) 457,000/77,000, 770,000 
1885 11,000) 21, Ov/3 < | 

















.000| 98,000/234,000] 532,0..0/16,000) 50-00 
1884) 33.000/41.00:)'74.000'283.000/35 1.000] 624, 0188.. 09" 268,000 





According to the foregoing, Bombay appears to snow am 
increase compared with last year in the week’s receipts of’ 
6.000 bales, and an increase inshipments of 23,000 bales, and 
the shipments since Jan. 1 show an increase of 43,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 
vears, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





























Shipments for the week. Shipments since January 1. 
Great | Conti- ' Great | n..s:..s! 
Britain. nent. | To'al. Britain. | Continent. Total. 
Caleutta— 
1887......| 7,000; 6,000; 13,000 42,000 6),000} 117,000 
1856......) 2,000, 5,000 7,000 34,000 24,. 09 58,000 
Madras — 
i = FF eee 1,009 8,000 3,000 €,000 
“is eee peewee, Dien 5. 3,000; ...... 3,000 
All others— 
tea EROS Peers Fe rts 15,000} 11,090} 26,000 
a Be ° snenee 1,000 23.000 13,000 36,400 
! 
Total all-—- 
. 8.000} 6,000} 14,000] 63.000! 83,090! 149,000 
Re sens << i 3,000) 5.000: 8000 60 000 37,000) 97,000 








The above totals for the week show that the movement from 
the ports other than Bombay is 6,000 bales move than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
veriods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


























1887. 1856. 185. 
Shipments ——> 
to all Europe This Since This Since This Sinee 
Srom— wee’. | Jan.1. | weere. | Jan. 1. | week. | Jan. 1. 
Bombay ....... 61,000! 523.000] 33,000) 480,000] 32,0! 332,000 
All other ports.} 14,000] 149,000; 8,000) 97,9) 13,000) 91,000 
Total ....... 75,000| 672,000] 41,000! 577,00] 45.00! 423,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
ths movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 





Alexandria, Egypt, 
Apr. 20. 


\ 


1886-87, | 1385-86. | 1884-85. 








Receipts (cantars*)— 
This week.... 2,000 7,000 16,000 
Since Sept. 1 2,849,000 2,82 9,000 3,558,000 


This | Since || This | Since | This | Sinee 
week, |Sept. 1.)| week. | Sept. 1. | week. | Sept. 1. 











-——_——— 


Exports (bales)— | ] 
40 Liverpool....-..-- 1,000/245,000|} 6,000/221,000'! 4.000 220,000 
150,000) 7,000 173,000 


To Continent......... 1,000 138,000, 1,000 
Total Europe...... 2.000/333,000'! 7,000'371,000''11,000!463,0( & 

* A cantar is 98 Ibs. 

This statement shows that the receipts for the week ending 
Apr. 20 were 2,000 cantars, and the shipments to all Europe 
2,000 bales. 

MANCHESTER MARKET.—Our report received bv cable to-night 
from Manchester states that the mar*et is easy for both varns 
and shirtings, and that the demand for both India and China 
continues poor. We give the prices for to-day, below, and leave 
those for previous weeks of this and last year for comparison 















































1887. | 1836. 
it’ loll? 
| 322 gop. | 81 tos. |[C'""! 376 cop.| 8% tne. | Sottin 
+ Twist. Shirtings. Uplds Twist. Shirtings. Uplds 
| d. d.'s. d. a. d. . | d. d.'s. d. « 4.) @. 
Mar 18! °3;¢~7!31¢/9 9 @6 1019] 53g [6136077165 7 @7 Ola! 5 
* 2 7344 —134, 5 9 @610%) 5iig 6% 271,45 7 @7 Oi 4\5.¢ 
Apr. 1!751¢--7151415 9 @6 10g 5111661514078 |5 7 @7 Ole 5 
7m x} 75), —-715, 415 9 26 104g 55g 615) 4,07 5g ‘5 7 m7 Olg 5l.g 
“ JA 33 — 5 9 @610%| 5lijg 61536475, 5 7 @6 9 Shige 
« 22)76, —715445 9 61019 552 7 O71lig& 7 @6 9 | Blige 








EUROPEAN COTTON CONSUMPTION TO APRIL 1.—We have 
received to-day by cable,-Mr. Eilison’s cottoa figures brought 
downto April 1. The revised totals for last year have also been 
receiv'd and are given for comparison. The spinners’ takings 
in actwal bales and pounds have been as follows : 








Oct. 1 to April 1. Great Britain.| Oontinent. Total. 


For 18 86-7. 
Takings by spinners...bales 1,987,000 1,816,000) 3,833,000 
Average weight of bales.... 446 446 446 
Takings in pounds .......... 836,202,000) 824,316,000/1,710,518,000 


For 1885-6. ‘ 
Takings by spinners ...bales 1,623,000 1,769,000 3,392,000 - 
Average weight of bales.... 4°8 453 455'5 - 
Takings in pounds .... ......| 743,482,000) 801,538,000) 1,545,020,000 


According to the above, the average weight of the deliveries 
in Great Britain is 446 pounds per bale this season, against 458 
pounds during the same time last season. Tne Continental 
deliveries average 446 pounds, against 453 pounds last year, 
and for the whole of Europe the delivericrs averaze 445 pounds 





























per bale, against 495°5 pouads last season. Our dispatch also 
gives the full movement for this year and last year in bales of 
' 400 ;ounds each, 
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tem [Vou XLIV, 
, New ORLBANS—For Liverpool—Apr. 18—Steamer Pro*essor, 4,406.... 
sie ey cot | 1886-87. 1885-86. ao,’ 19—Steamer Author, 1,513....Apr. 20—Steamer Capulet, 
"| Great | Oonti- | Great | Conti- 
0008 omitted. .| Total. : Total. For Falmouth —Apr. 21—Steamer Rochdale, 4,680. 
Britain) nent. | Britatn| nent. For Havre—Apr. 19— Steamer Havre, 3, 233, 
: or Antwerp—Apr. 1‘ eamer Havre, 1-0. 
Spinners’ stock Oct. 1. ‘ 55,; 218,; 273, | 88,/ 107,| 195, For barcelona—Apr. 18 - Bark Maria, 1,100. 
Takings to Aprill. ... 2,215, | 2,061, | 4,276, || 1.858, | 2,003, |3,861, For Genoa—Apr. (6—Steamer Amy Dora, 4.396. 
| 1 BosTtoN—For Liverpool - Apr. 13—Steamer Catalonia, 723....Apr. 16—< 
Bupply ne eee eee | 2, 270, 2.279, ! 4,549, 1,916, 2,110, 4,056, has nag ong Pp oe C ll, 100. 
’ 2 | ri or Halifax- Apr teamer Carro 
Consumpti'n 26 weeks| BOSD, | 1.748, | 5.08%, || 1.767, L664, |5.412, RALTIMORE—For Liverpool -Apr. 15—Steamer Oranmore, 936. 
Spinners’ stock Aph1., 335, 537, | 922. 199, 446, 645, PHILADELPHI1—For Liverpool —Apr. 149-—Steamer British King, 1 742, 
Weekly Consumption, | Cotton freights the past week have been as follows: 
008 omitted. \ ' mei 
In October.... ...... | 72,0 67,0 | 139,0 \ 57,8 64,0 | 121,8 ae | Satur. | Mon. | Tues. | Wednes.| Thurs. Fri. 
In November..... .. | 92,0 67.0 | 139,0 68,0 64,0 | 132,0 Liverpool,steam d.| 1,.,@5 l1a@s 1 5 1 a. 
«| 44 1 € .@>, Qo Lye @5e4! Lig@5 
In December ....... en ae) te ae 1 ae ieee fe ae. | | lk. | | lt 
In January. ........, 74,0 67,0 | 141,0 | 70,0 64,0 | 131,0) Havre, steam...c.| 5,6 big 516 51g big 516 
In February . see vee! 74,0 67,0 | 141,0 ' 70,0 64,0 134,9 Do gail.... - 6. eee eeee enee ore coo. ewce 
P i PEG. cce cooncel] TO 67,0 | 141,0 | 70,0 64,0 | 134,0 Bremen, steam..e. 3g 3g 3g 3g 3g 3g 
The for-going shows that the weekly consumption in Europe DO GB wccM]  -ce- ease que _— oun — 
is now 141,000 bales of 400 pounds each, against 134,000 bales | Hamburg,steam.c., 1132 1139 Lg9 1139 1139 1139 
of the same weight at the corres exponding time last year. The a eee aioe inléie iainan — come 
total spinners’ stocks in Great Britain and on the Continent | Amst’d’m,steamc.| 40* 40* 40* 40* 40* 40* 
ha ve increased 133,000 bales during the month, and are now Bo via Leith d.|.... oath i inte nines ane 
277, 000 bales in excess of last season, Reva), steam....d. 3)¢ @13gq 31¢@13..4 3: g@13¢4 814 13g4 3,6 D13e4 31413 ¢, 
East Inpia Crop.—In their report, dated Bombay, March| 2°  Sall.--- -- Gd) aces — ag, eons ae me 
18. M Gadd Lythell & “4 ‘ t y> Barcelona,steamd,| 1l3¢4 13e4 1394 13¢4 1364 1344 
ne oy Sgr wey Genoa,steam ...d.| 316 316 | 3,6@739| 313g@@%32 316 @7 3g) 314@739 
The receipts cf Oowra here this week are very much smaller than last Trieste, steam...d ly ly ly ly ly 
week, bit the decre ose is mainly attmbutable to the native holidays last ‘ see 7 7 - ” ” 7 
week having check+d supplies, though it must at the same time be | ADtwerp, steam.d. 64 64 64 64 ‘4 . om 


yenremberd that the buik of the crop hes now come forward, and a 
goadua) d creare in rm cei) t- hencefor waid may be expected. 
falling: ff hw dly epy * folly-good” being obtainable. 
Dhol era districts do not increase watericlly. but there is a slight 
improvement ip quality. The arrivals of Kroach continue very sma'l, 
the rece pts in bc whay so tar this season being only 2.0 0 beles, against 
3¥,000 bules for the seme period last year; > ud is is diffleult to buy up— 
cour try even atthe present high rates. The out turn of cleaned cotton 
is said to be ur precede: tedly low. and the ec: livater- are therefore still 
di-satisfied with ihe prices offered. ‘lhe qua'ity of what has arrived 
here so ter isexcellent. Pickitg is progressing steadily in the linne- 
velly districts, but our Jatest advi: es confirm previous estimates of the 
crop, bomely, only 75.000 bales, against 125,000 bales last seasen 
There is ne insprovement to report regarding the Western, Dharwar, 
€tc., crops, Only swall yields being looked for. 


JUTE Butts, BaGGINnG, &C.—The market for bagging is not 
active, though a fair wade is being dune. Few large orders 
are being filled, buyers only taking small lots for present 
wants. Prices are 6@674¢. for 144 lb., 6144@6%Ze. for 1%4 Ib., 
7@‘i14¢e., tor 2 lb, and 74,@734c, for standard yrades. ‘Some 
ji quiry is reported for jute butts, and sales are being made 


on the tesis of 1 70@1°%4c. for paper grades and 2@2!4c. for 
bagging qualities. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
51,625 bales. So far as the Southern ports are concerned, there 
are the same exports re — telegraph, and published ID 
the CHRONICLE last Fri With regard to New York we 
ixclude the manifests of ail vessels cleared up to Thursday, 

Total bales. 
NEW YorRK—To Liverpool, per steamers Arabic, 1,199....Ari- 
@ ba, 74....+ritamnic, 1,932... Delambre, 793... Egy pt, 


Quality is 
Supplies in the 


nN em 6,455 
To Hull, per stean er Santiago, 1,974 .... 22... ccc ccccccsenee 1,974 
To Hav. e. per steamer La Normandie, RES RN 100 
To Bren np, per stenmers Eider, 415... Lrave, TE cceamani 505 
To Hanburg, per steamer Rhaetia, RP ener eeanlaantti 250 


To Amsterd.m, per steamer Schiedam, 78 78 


Te Fo werp, per steamers Jan Bieydel, 102....Noordland, 


salicaria aeiidi nad hn. 4 | Aehenen 254 
To Barcelona, per Steamers Britannia, 550...Chandernaygor, 

I i <a canis icles tethele dh ba han ea ele ee eae tee cetndn 1,870 
To Ger oa, per steame “7 SS -aneetge alarytc ea ee 142 


NEW ORLEANS—10 Liverpool, per steamers Bombay, 2, 381... 
(sa Rican, 2,500... Governur, 4 524.... Jamaican, 903 


= Bement. B,7EG.... . DOOM, 16m GB. ccccccconcces+cscccce 13,574 

To Biel bh. per stesmers Cr rane, 3,4 '7....E = Kinz yr, 3,819.. 7.316 

MornnkE Toe Liverpool, per steamer Ti oj» Ss SIs th anetin aie ecthreterimitich 1.365 

CHAKLESTON— Te St. P tersborg, per bark Sane om : [LP «xecoves 2,195 | 

GeLviston To loemen, pr steamer Rowena, 2.465 a ease 2.468 

NEWPORT NEWs—To 1.1-¢rpool, per steamer F loria: es 2.750 
BALTIMOKE— To Liverpoul, per steamcrs barrowmore, 33 Bosses 

Ca thegivlan, 3,275. TEES ence 3,607 

To Bremen, ) er steamer Weser, 850..........-..----ce0rces ee. 850 

SO BO:tetGam, Pet eteamer Pee, DB... ccccccccccccesesscccccces 5 
Bostos—' 0 Livery ol, per steame rs lowa, 2,443....Palestiue, 

I a 1,208 

To Yarmeuth, per steamers Alpha, 25. Dominion, a SL 

PHILADELPHIA—10 Liverpool, per steamer Lord Gough, 1,568... 1,468 


51 G25 


The particulars of these shipments, arranged in our usual 
form, ure as follows: 


iit ee eee eee eee eee eee ee eee eee eee eee 2 


Amsterdam, 
Antwerp, 








Brem. and 

Liver- and St Pet- Barce- - 
pool, Havre. Hamb, ersb’g. lona. Genoa. mo’th. Total. 
New York. 6,155 luv 8.5 352 il, I Dy *. anieeiittin 168 
N.Orleane, 138.5 4 ...... DOE idititiatons?:  siecainass & ieee’ teed 2.90 
Mobile ..... I © Miia dace cellalal) 9 iain, ei aii cites 1,365 
RR I EE iekiledite ccieaiintinis:, “aticaidieed 2.145 
RO a a | EE ee a eee 2,168 
Cs ID Sib ceaties ebeie dete venieied deme »» 87-0 
ee ae >. Cee cccccs 8450 aiid. ~ peleeneieiee.. 9 ode aialaal 4,462 
a — dient Mode Gentes exnees 51 4,259 
PhiladeVia, __1,568 aemein * Sieaabeth id Simees ) enniios.  didinn . 0538 
Tota .. "83,527 100 11.449 2,532 1850 142 51 51,625 


Included in the above total from New York is 1,974 bales to Hull. 


Below we add the clearances this week of vessels carrying 


cotton from United States ports, bringing data downto the 
latest dates: 











* Per 100 lbs. 
LIVERPOOL,.—By cable from Liverpool we have the following 














siatement of the week’s sales, stocks, &c,, at that port. We 

sad previous weeks for comparison. 
[ 
Apr.1. + Apr.7. \A Apr. 14. | Apr. 22. 

Sales of the week ....-.-. bales &S,000 * 000 39, QUO} 44,000 

Of which exporters tok... 1,000 co r OO + 4,000 

Of whieh speculators took . 12,40 #°00 4.000; 3,000 
Sales American ................ 5,000 36,000 80 000 34,009 
PE PDs gcscececdsveunes 8.000 5,000 4 00) 12,009 
EEE Pe | 28,000 23,400 16,000 15.0 
Total stock—Estima ed.....-.. 959,600, 976,000 OR Oi 1! 948,000 

Of which American - Estim’d 777,000 802,000, 810, 0 820,000 
Total import of the week...... 119,000 88.000! t “y 000; 79.000 

Of which American.......... 90,000 71.000: 20 0 53,000 
Amount afloat .........ccccces- 260,000 204,000, 22) 000, 213,00° 

Ot which American.......... 171,000 13i,000 115 0vV0 84,00 00 





The tone of the Liverpool market for spots and futures eacit 
day of the week ening April 22, and the daily closing prices 
of spot cotton, have been as follows: 


























Spot. |saturday| Monday. | Tuesday. Wednes Thursd’y, Friday. 
Market, Burely | Moderate | Moderate} = yu). in buyers} Barely 
12:30 P M.( | supported; demand. | demand. | favor. supported 

Uol’ds ..... 5llig 5llig 55g 5g | §5g 55g 
Mid. Orl’ns. 5% 5% 5llig Siig | 5ltig 5ilig 
Mid. Sales 8,000 | 10,000 8,000 2,000 , 8,00 7,000 
Spec.&exp| 1,00u 1 000 1.0v0 1 000 | 1,000 1,000 
Futures. out — . — 9 _ 
Ma: ket, N aes ot Stady at | -teady at/Steady at) Quie 
: : y| 164ad partiall artially uiet. -H4 de- 
12:30 P.M. | Ta dee. | vance. | 1-64 dec. | 164 adv. | e cline. 
ee. Quiet. Weak. Easy. Bn & | Steady. Quiet. 























The opening, . night, lowest and closing prices of futures at 
Liverpool for each day of the week are given below, These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


Ce The prices are given in pence and 64ths, thus: 


463 means 
4 vos-64d., and > OL means 5 1-61 




































































t} 
Sai., Apr. 16. || Mon. Apr. 18 | Tues., Apr. 19. 
eee | i —— 

‘Open High Lew.’ Cios. | Open | High Low. ¢C los. Ope n High | Low., | Cros 

ja [aja |a. | aalatalaiajalala 
April......+- 1539538 530 5 By | 54915401588 538 | 37 5 17 | 538 5 36 
April-May..| 539 539 534 589 //440/ 540/538 /528 /557 537 /536/ 536 
| May-June ./540/530/540 6540/!541/541/539 539 | 5387 537/536) 536 
| June-July.) 542 547/542 642 | 543 543/541 541 539 539/533) 538 
| July-Aug...| 544/544 /544/544//545/545/543 543 |541;541/540) 540 
Aug.-Sept..)546 536546 546 |/547/547/545 545 | 543 543/542) 54 
September .| 547 | 547 | 547/547|/548/ 545/546) 548 |544/ 541/543 548 
Sept.-Oct.../540 540/540 546 i541|54t 539/539 || 558) 538/537) 5387 
Oct.-Nov... saad eed band bank [582] 5 32 520/620 seat inenc eae 5 27 

! } 
{ f 
Wednes., Apr. 20. Thurs., Apr.21.|| Fri., Apr. 22- 

Open! High em Clos. Open High Low. Clos., Open High | Low. Clos. 

a&Qijailjatialiaiaiadid iia | a. a. | a 
April........ 5 36 | 536 | 536/536 //536 | 537/535 557) 587 337/537) 587 
Apr.-May ..| 536 | 536 /536/534//536 537/536 537, 5 7/537/537| 5387 
May-June..|537|587 | 537/537 || 537,538 537 585/538 534/537) 537 
June-July..| 589 | 539| 530/539 //539 540'53y 540 540, 510/539) 580 
July-Aug ..|541/541/541/541 |) 541 542/541/542) 542 5 2/541) S4l 
Aug.-Sept.., 543 | 543 /543/543'//543 544 543/544 544 544/543) 548 
September .' 5 44 | 544 / 544/544. 544 545 544 545 545) 945/544| 544 
Sept.-Oct...| 537/537 |5 37/587 ||537/ 538/537 /585| 53 | 5n/537| 587 
Oct.-Nov ...| 528 | 528/523 one 6 2y | 530 | 520) ed |b 529 52|529| 52 

j ) ; 
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BREADSTUFFS. 
FRIDAY, P. M., April 22, 1887. 

The market for flour and meal has been firm, with the 
trade showing a steady and improving tendency. Receivers, 
however, are disposed to keep stocks small in view of the 
approach of warm weather. 

The speculation in wheat for future delivery has been fever- 
ish at unsettled values. Accounts from the growing crop 
have been more favorable, but the heavy purchases for export 
beginning on Monday morning gave a support to prices 
which the utmost ¢fforts of the Bzars could not overcome, It 
now seems probable that an avalanche of wheat will come 
upon this market in June, but its forward movement to Euro- 
pean markets is believed to have been well provided for. 
Yesterday an early advance was mostly lost, except for May 
deliveries, which month appears to have been somewhat 
oversold, in view of a possible delay in canal navigation. 
To-day there was a stronger market, but without much 
activity, and the best prices of the day were not sustained. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sal. Mon. Tues Wed. Thurs. Fri 
May delivery ...........«. 9:4 9214 92% 92% 92% 92% 
Juue delivery .... ......... 9233 921, Gi% Y21g O24 _5g 
BEG Gc UVOCF .ccccccccccsss Y1%, 91% 13g 915, 917% 92% 
August d+livery........... 9irg 91 9V1g 978 Yi 9: 3g 
September delivery. TO 913, 9.7. 9114 913g OLY 
December delt ery........ 95338 Gilg 94 44 3g Y4 lg V4 
May, 1858, delivery....... 10) 9944 98% 9915 Gd% Dey 


Indian corn has been very dull, in the regular way. Neither 
shippers nor the local trade would pay the prices asked, and 
speculation was kept within the narrowest limits. Prices 
have consequently declined for all grades, and the market to- 


day was dull, drooping and unsettled, with No. 2 mixed in 
17 . 


elevator nearly nominal at 49@49lg:.; but futures closed 
steadier, 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery........ ...... 493g 4914 437% 43% £j445% £4) 
SURO GONVOETS . ccc cccccccce 49 48% 4-+5g 4s'g 455g 447, 
duly delivery........ —— ss 49% AY'g 4 }'lg 445, 49 5g 
August delivery..........- 51 5u5g 501g ov%3 0 | 550 8 5u%s 


Oats have also declined sharply, in the absence of regular 
trade and the loss of speculative confidence, but the close to- 
day was steadier though quite dull. 


DAILY CU V0SING PRICES OF NO. 2 OATS. 
Sat. Mon, Tues. Wed, Thurs. Fr 
April delivery............ - 35 35 3473 34% 3158 34% 
MV GOLIVEFV ..cccccccccee S04 835 35 347% «=63 4% 24% 
June delivery ..... ...... - 3534 —8Slg 35 35 34% 35 


Rye has been in some demand for exnort at better prices. 
Barley is closing out at steadier figures, Buariey malt is in 
good demand and firm. 

The following are the closing quotations : 








FLOUSK. 
Fine 8 bbi. $2 gees a8 4onth’n com. extras. $3 40a$83 90 
Superfine.... .....-.. Southern vakere’ 40° 
8 _ wheat extras. 3 230 ; oo 9} family brds.. @bbl 400@ 440 
nu. clear and stra’t. 3x0a@ 455] Rye “pee superfine... 2702 290 
Wintersbipp’xextras. 3252 370 ere o seamen e 2lv@ 225 
Winter XX & XXX... 3x8uom 465/ Oorn pone 
EEE 4145” 490 Waatern, &6........ 2100 270 
Southern supers...... 3152 330| Brandywine........ 270@ 275 
GRALN, 
Wheat— Rye— 
aaring. pet bueh. 85 ®@ 98 state & Pa., ® bush. 5742@ 60 
Spring No. 2. new 93 G 941g | Oats—Mixou ......... 33'9@ 37 
dwinter,Nv.2 934? 95 | White.... ......... 3642 40 
Rea winter ... .. 86 @ 93 No. 2 mixed......... 3453@® 35% 
EEE 93 @ 93 No.2 white .., a7 \4@ 38'2 
Oorn—West. mixed 47 @ | Barley —Canada. 67 @ 75 
West. mix No.2 48% @ | fwo-rowed Staute....5% @ #5 
West. white...... 47 @ 32 | Six-rowed State. 57 @® 60 
West. yellow..... 47 @ 52 Malt—Siate, 6-ro ved. 75 @ SU 
White Suuthern.. 52 @ 538 | State, 2Z-rowed .. 67 @ 790 
Yellow Southern. 46 @ BB | Cimada, .cc. cocccce 80 @® 90 
Pe@as—Canaila.........64 @ 6) 


The movement of breadstuffs wo market ts indicaved in ue 
statements beiow, prepared by us from the figures of the Nev 
York Produce Exchange. We first give the receipts at Wester 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending April 16. 1837, and since 
July 24. for each of the last three years: 




















Receipts ur— _flour. _Wheat, — __Oorn. Udats. | Bariey. | Rye. 
Bbia 1#81bs| Bush. 80 Ibe Bush.5t lb«| Bush.32 lbs’ Bush 48 Ibe! Bush.5h | 
Ohicago...... 110,388, * 335,636 1,034,441 484.403 97,052 11,099 
Milwaukee. 75.374) 54,404 18,72) 28 450 25,500 4,320 
Toledo....... 5.536 13.453, 51.266 1,257 3 500 703 
Detroit...... 2,81 63,486 12,504 11.793 23.785 
Cleveland 4.449 23,200 7,900 12,000) en 
Bt. Louis. 16.977, 18.003) 99405) 16,165. 30.536 1,772 
Peoria... ... 2,220 11,700) 53,300, =: .20,950, #400 5,000 
Duluth...) 00 oo... ane. econ | emit Agenda: abies 
Tot. wk. 87 218.335, 635,426 1,923,125, 817,033’ 192,763 22,804 
Same wk.’8+ 193,359, 619,676) 1,313,241) 75.87, 2 5.000 3u,006 
Same wk.’s5 199,047, 680,187) 1,240,306) 8y5,284 29,733 25,258 
Since Ju'y 24 
1856-7. . 8,0°8.129, 70,404,130} 68,302,119] 49,839,514 20,047,287 1,711,129 
1885-5, . 6.243.720; 48,871,311) 71,860,874] 43.445.977 19.¥18,170 ¢,53 .8u2 
1584-5, 7,409 593) 9,172,403] 76,004,671} 44.0-0,4¥9 15.540 117 4.173.204 











| 


j 


The receipts of flour and grain at the seaboard ports for the 
week — April 16, 1387, follow: 
Flour, Wheat, Corn, Oats, Bariey. Rye, 
At— bhis, bush. bush. bush. bush. bu eh. 
Sew York ..... 128,123 348,550 83,352 355,000 68, as 12,150 
Boston. ....ce. 92,50 26, 82 141,525 200,505 ar - "Seeds 
Montreal ..... 3,165 233.103  ...... 2.435 1 00 i eee 
Philadeiphia... 26,150 89,217 80,8°3 38, 396 12,000 ...... 
Baitimore...... 37,673 115,206 174,146 a samen 2.8 
Richmond...... 2,790 13,185 20,126 So eee 
New Orleans... 14,526 96, 000 146, '330 )¥ &  Teaponeee ececece 





Total week... 303, 379 “711, 432 646, 352 633, 816 82, 200 14,950 
Oor. week ’86.. 203,263 252, "467 7v2,525 305,350 46, "326 6,520 


The total receipts at the same ports for the period from Jan. 
1 to April 16, 1887, — al follows for four years: 














457. *1 826 *i1 885 *1984. 
Flour..... ..bbIs. 4,333,282 ° 3,484,456 4,532,833 3,870,757 
Wheat .....bush. 13,674,287 3,496,393 10,191,110 8,157,090 
OTD ..2. ecocccees 18.087,647 33,969,267 33.297,505 16, 472,697 
Oats... 2200 core 9,6:1.714 9,424,240 10,344,410 6 525,817 
Barley . ....-.0.- 1, 969,. 239 =—6.2,198, 903 2,032,764 2,139,363 
YO 20. -wce-cccce 225,943 129,053 319,700 1,044,412 
Total grain.... 43,578,735 49,217,866 “61, 1,235, 519 34,339,384 


* Include one week extra. 


The exports from the several seaboard ports for the week 
andiag April 16, 1887, are shown in the annexed statement: 



























































a Wheat. Jorn. Flour. Oats. Rye. Peas. 
3 Bush. . Bush. _ Bois. Bush. Bush. Bush. 
@aw York, 683,918 100124 95,978 4,463 4,315 3,871 
Baton. .. 57,3) 1 82,492 Betti‘ mn ageund 2¥,738 
Portiand. 76,597 sake 1,975 5,030U enue 23,071 
N. News. ew Se 3.800 eutimee eonece aanece 
Philadei..| 348, LL 58,000 | ” aisaiee dni ecceas 
daltim’re 63.563) 3OL.1 O CS ease etemna 
VW Orl’ns 91,100, 474,082 eaters auiies 3 enenae 
Richm’nd amines’ ‘euaiew®  Qeseied ahecaee!~ “Gea. eae - 
Pot. w’s |1,321,593/1,019,814| 208307| 9,493 4,315) 56.680 
8’me tim- 
1886. cco: vanecwee 129,592 aaa oe 21,679 
The destination of the exports is as below, We add the 
corresponding period of last year for comparison 
Flour. Wheal. Jorn. 
&zporis 
for week 1847. L3~6 1857. 18386. 1887 lss6 
to— Week, Week, Week, Week. Week. Week, 
Apr. 16. | tpr.17. | Apr. 16. | Apr. 17. | Apr. 16. | Apr. 17. 
Sit. ~~ Rhls. Bush. Bush. usr. Buck. 
Ja.King. 146,129 74.155) 425,663) 480,064) 72,914 1,111,700 
Contin’nt 13 769 697) 895,057] 849,564 79,5:3, 280,770 
3.&C.Am 19,35 > 15,60% 875 oanseans 10,430 1,680 
W.Indies| 20,375) 25.005) ........ 998 7.696 5,535 
Brit.col’s 8,2: 8 fT aeeneens Sait cite 14 140 
dth.c’n’ta 480 1,135 eueceseel en ecoue 1,085 996 
fotal | 203.307 179.592'1,321,595|1,330,6 26/1,019,818'1, 400,821 




















ne vVisiDie supply of grain, comprising the stucks in granar 
at the principal points of accumulation at lake and seaboar 
ports, andin transit by water, April 16, 1887 : 


Wheat, Oorn, Oats, Fue, are 5 
la store at— hush bush, bush. 
N:w Yorg ....... 3.737.501 1,466.179 1,198,596 20. $95 37.259 
Jo afloat...... 32, 40 6.500 20,700 
OE, .ces: «even 1VW,122 16.500 81,100 36.445 8,300 
suifalo .... ...--. L4+1,1°O 115,270 144,6°9 1%.6°2 1 8,714 
TE ane <0 coon 12. 6 Ny 27: 7 9,3 -9..31 Ul, 093, 809 145 14t 90,826 
Do afloat...... '.7 8 2,343, 372 Y 261 _— 
“iiwaukes....... 3. 918, 6.8 345 3,120 8.8390 167,818 
Do afloat...... — - ~-ttiie: thle.  @ueaseex * éeaaa 
Daluth ... ... 10,422,745 onenme enuaee aiiaiieaia acnabiian 
Wo afluat...... 111 000 safle Rey we ES: 
Poledo ... .ccce- 2,20.338 219.573 16,377 34.057 anne 
Do afloat...... 7b) 21,20 ouaie Gained Pa 
RED cascccons.. Betta 104.274 13,550 PE tom 9,922 
TS 34,000 43,0900 ic 16,30) €5.5v00 
Sh, GE. cca<ceces 1.959.927 3.141.087 350516 32,187 4.105 
Aneinnati .... ... 5d. 10 LS,Qs0 238.040 L3.u8 9.V00 
EE cctidad i. induct 115.903 37U.852%3 340.311 1, In2 15,172 
ee 76.647 1*.=735 2/.033 4.24% 13833.70t 
Aoutreal ... . 459 oF) SD.644 L27.971 22.282 43 489 
Philadelphia ..... 6 7 202 SS4¥5L5 51,359 ea 
aes amined 07% 169,~07 622,707 17,274 3,010 
(udianapolis .... 39,87) 13.600 3*,148 223 cami 
{a0sas UitY...... 1V4.o6! 192.871 4,712 owe 
Bai ttuore 1 4 47 YO ) 596 Y¥7 Z eeucsce gq. esecce enasee 
a oS oe 
Winneapotis ..... 7.257. eS: ghee ania. eabbiie onnein 
ieee na lO eee eee” eee F eal 
Oa Mississippt.. 44,5 )) —_ inn ine; Cl CU ale 
Ja lakes . 44.200 nual - mame.  satmminaia sila 
Ju canal & river. ee a ee ee ieaiataine 
fot. Apr. 16. °8 7. 59,6'3,183 20 032,093 41.279.7°5 3 8,893 792.044 
for. Ape. 9 °S7. 351.9 4.11» 20, to0°/3 4. 3% 79OL 380.29 469,763 
fot. Ape. 17,86. 49.5 8.48 315.23>,02d 1, 41,865 4:4, 76 74,258 
Tou. Ape 1L-, °35* 41,432, isl 10. 24 ot > 2,934,495 207 936 704,269 
Tot. Apr. iM. "Bt, -4,679.. 87 13.) 0, 362 3,739,927 1,696,037 1,037,282 





* Minneapolis and st. Pail not included, 
Nv-Ts.—Alsv 32 0-0 bushels cora oa Ohio River bound eastward. 


D<v G00DS TRAD» 
NEW YORK, Friday, P. M., April 22, 1887, 
The dry goods trade has not displayed much animation the 
past week, and the mark-t has developed few new f-atures of 
noteworthy i»terest. At first hands the demand hy whole- 
sule buyers on the spot was light and unimportat, but the 
activity of the j»bbing trade in the West and South was re- 
flected in the numerous orders for re-assortments of season- 
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able goods which were received from day today. The dis- ‘G1 commission circles, and light-weight goods were taken 


tributing trade in the Northern and Eastern States has been 
checked to some extent by unseasonably cold weather, which 
has militated against the demand for consumption, and job- 
bers in the near-by States have consequently gauged their 
purchases by pressing requirements, The local jobbing trade 
was relatively quiet, because of intervals of unfavorable 
weather, yet a fair distribution of staple and department 
goods was made under the circumstances, and there is a 
cheerful feeling in this branch of the business. Foreign 
goods have ruled quiet in first hands, and there was more 
disposition on the part of importers to reduce accumulations 
through the medium of the auction rooms, About 150,000 
dozen foreign hosiery and gloves were offered at public sale, 
and a considerable portion of the goods found buyers at 
fair average prices; but many of the duplicates remain un- 
sold. Another sale of 2,000 pieces silk goods of a popular im- 
portation wes attended with fairly satisfactory results, most 
of the goods having been closed out to fair advantage. 
~ Domestic CoTToN Goops.—The exports of cotton goods 
from this port for the week ending April 19 were 2,146 packer 
ages, valucd at $1€8,458. Included in these shipments were 
1,079 packages to Caina, 425 to South America, 248 to the 
West Indies, 198 to Central America, 45 to Mexico, 99 to 
Eurupe and 57 to all other countries. The exports since the 
opening of the year aggregate 64,996 packages, valued at 
$3,683,020. Of this total China has taken 37,724 packages, 
valued at $1,742,428. For the corresponding period of 1886 
the exports te all ports reached 61,556 packages and in 1885 
were 49,220 packages. There was a fair movement in plain 
and colored cottonsin execution of back orders, but new busi- 
ness was restricted in volume, distributers having stocked up 
s0 freely lest month that they are well supplied for the pres- 
eut. Coarse-yarn brown sheetings were io feir demand, and 
both Eastern and Southern makes are very firmly held by 
agents, but light-weight sheetings are a trifle easier. Bleached 
and colored cottons were in moderate request, and such 
makes as govern the market remain firm, Cotton flannels are 
largely under the control of orders and prices are firm at the 
late advance. Print cloths were quiet—aside from “irregular 
counts” in which a fair business was done—and the market 
closed easy at 3lgc,. for 64x64s and 2 13-16c. for 56x60s. 
Siocks lest Saturday and for the three previous years were as 
follows :— 
April16, April17, April18, April 19. 
Stock of Print Cloths— 1857. 1586. 1885. lse4. 
Held by Providence manuf’rs. 75,000 75,000 448,000 180,u¢ 
Fall River manufacturers... 132,000 30,000 367,000 1°6,000 


Providence speculators...... 47,000 255,000 324,000 4£95,0¢¢ 
Outside speculators (est)..... 45,000 15,000 275,v00 


Tota) stock, (pieces)........ 305,000 375,000 1,414,000 756,000 





Prints were mostly quiet in first hands, but ginghams, seer- 
suckers, *‘ crinkles,” and other woven wash dress fabrics were 
in fair demand and firm in price. White goods and scrims 
continued to move steadily, and desirable makes are well sold 
up and firm, 

DoMESTIc WOOLEN Goops.—The demand for men’s-wear 
woolens was light and disappointing to the mill agents, oper- 
ations on the part of the wholesa!e clothing trade having been 
conducted with a degree of caution bordering upon apathy. 
Heavy cassimeres, suitings and worsted coatings ruled quiet 


| 








sparingly. Overcoatings were quiet in demand, but there 
was a steady movement in these goods on account of back 
orders, Cloakings were in moderate request, and Jersey 
cloths and stockinets continued fairly active in agente’ 
hands. Satinets and Kentucky jeans were lightly dealt in, 
but fair-sized shipments were made in execution of former 
orders. All-wool and worsted dress goods were distributed in 
moderate quantities, and some pretty good orders for fall 
makes were placed for later delivery. Fisnnels and blankets 
were in irregular demand and upon the whole sluggish, but 
there are indications of a good business in these goods in the 
near future, as many shipments are likely to be made this 
season by cheap water routes, in order to obtain low trans- 
portation rates. Carpets have ruled quiet, but some pretty 
good orders were placed for wool hosiery and heavy under- 
wear, ‘ 

FOREIGN Dry Goops,—Imported gocds other than a com- 
paratively few specialties were quiet in first hands, and the 
jobbing trade was only of moderate proportions. Staple 
fabrics are generally steady in price and stocks are in fair 
shape. above noted, large quantities of silk goods, 
velvets, hosiery and gloves, etc., were offered through the 
auction rooms, and thus placed in the channels of distribution 
at fair average prices. 


Importations of Dry Goods, 
The importations of dry goods at this port for the week 
ending April 21, 1887, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 


















































































































































ec & |> & ; = = 
22 Bumozs| |S 2 Fuzoz Faroese 
= aS $emrste P s3 $eraes| |B seraen 
> bee ekg o mo MOR = Ms Sere 
+ 22 B8::5;& S$ 88 e::5rs & 8:5: & 
o - eo*° se @& ‘? os fee a . a > 
at Sis: Bl |B gi gStritel i: gisiig . 
fie e $s @ » «CS pest t @& : ;+:t't!@ A 
3 : ee wr «62 ites @ : Br ti: et 
SB: iiiisel ig g: iifiel Eo tsii:e 
PORE TEEEET) (Po gi Titii ye? titi & 
° ct. £4 @- ; me 2 oe @eeiga | 
Oo} a- 9 | Ie Baieeere [wl |2 
olan ro ho to Oj) Om] Crown Oi tre xcto a 
2) Ss] aewee | 8/ Sa] sseee isis) ssasis ss 
— ) ead! DOO) min! mal Re Oe ol b> | mi me ISS SL -_iS> & 
no Zini = = wo |Z 
w\ oe mms | tlto| tooo Z lt | ese mess qi z2 
1, SO] BWOOW 1] Gh) BRI Q £OeYVS [1 E'E 
P| Soe! Necon [Biw| anal eran [aio Sm nine BIA k 
) CalamouS |O|w|] cul e-ean [2)o' ob -tis [EF last 
O18, S28 |2/S| ae[Ensee leis sseos [* [see 
wi P) r > = 2! i) . ) 
‘ ro) %Z 
m qa; ! 
re | ni Pe | 
3 | Salon qe laaloa Fi®, oesrorsn || Bis 
earl rongm |p| srl oawrnm |Ein' a-or= IF Fle 
wilt i Nees [lw] wa] aT eee [elt foticm ie - 
Sigelaases [False essee |€js esses |" | 5 | 
th to mS Cc —) ee el 2 i 
c @ 
elo | Gim| oo eo | - 2 is 
2} Ss ee BIST SN MSS ipie: SPons is 
aloo] wrtout |Fialow|roear [2(yi oroze [3] Is 
oO) fe | OW@ys) ol Ol FW) Orvanw ole) eR -Sone S oo is 
Sy SA reese [qi y~ Sr | reer 2, SSeS? if | S ip 
lov! YNottiow IRIN|/ Cu] wemet Blo erctce If | @ iz 
SSS 5Z288 [ISI Ssls7sss [elf Szsse | i” fe 
~ Sirmcror ‘ ‘ot 2°23 
———————_. | 6 | —— : 316|= Zz 
J con - | = 4 
5| S| @ Bin] Sox| s Z/Si ome || 12 
ot] Sri | Saroconom |G) So] Stow m® | oi te-So [o/s Sie 
—lLourlcrod.r QI;roo; va ovosi ! GW wW-~)Iw ei 
ies] - “ Zz PA . i> 
Wi aw!) edn to ri eW!) SONweo | S/ei mows | “alp 
; ——| oy = 
two j= ni mm wo iz 
- - BSi- os wile aT 
> ~ car ~~) rosy on eons Sic 
HIBS! asonm [E/S| BE] samaca [2 ° | Cooma EP 
DL KR| ANKHH [S/S] OM) MRNA [Ele] NARI DRS 1D 
Sl o>] moore [Flo] So] SCHEOM | 1O) Sein |S |wz/" 
=! 2-1) oQ=wO S1I0)/ 9005 (KIN) Sedem [8 |QS) es 
uw! GWnml toocagu Oi@nl CnC | PiWi Coxe x-) ‘ - 
ax 2 S 
bl. | @ 
to 19 | to no 
S| Sa! on oloola 1S! eoestowon |] RIS 
el Froloamwnw | (SIR) aww [P| Rewer SF 3 
wl Ow) Oto em) On, meow CSC, warne-DD |e 4 
Oin so woo r+! © “I0O @ovriIon ~ | SEerre . & Cc 
lel cGxeew Glheeplwnoerme ' [Rl non s x |< 
mic | m | 69 ¢2 | 4 ? 4 
1 oO. bb G9 ST Sei Mee Pi MPSS? fai Fis 
to! Ce! meant 3) OS} -Oaxre Oj} INS ° 
S/ 55) endoR Mle S| COCO =| p-cosw Ss = 
Sl vye SLNBN | [S| N@2/Srosm | |N! oxeorSs [2] @ 
Ols10 1) KORA to) Ne] twee 3, QNweew |? N 
¢ ya | reer to] ata] WROD oO] KIS. . 
SlaAnlSawsrae “1! Gino! Owamaw o' 4SEN0 




















\ 








Harm Mlorigagcs. 


Harm Mortgages. 


Farnrz Mortgages. 




















NORTH- 
WESTERN 


EQUITABLE 
Mortgage Company. 
CAPITAL $600,000. 
DEBENTURES 


LOAN CO., 


Paid-Up Capital, 
$20 





Real Estate Mortgages on City 
and Farm Property, worth two 
to four times amounts of mort- 
gages, interest 6 percent to 0 
GUARANTY | 7 per cent, prineipa! and inter- | metsburg, lowa, with paid-up capita) of 86 
est absolutely guaranteed. Se- 0, 
ye ge yy by the | Loans drawing seven per cent, both Principal and 

merican Loan rus mna- 
MINNEAPOLIS.! pany, of Boston, Mass. 

Send for circulars to 


NEHER & CAt PENTER, 
Bankers, Troy, N. Y. 
Eastern Managers for Company 


6% 7% 


8% 
The American Investment Compan Fy 
a o* 
000, surplus $75,0 offers first Mortgage 
Interest fully :uuranteed. Aiso 6 per cent 10- 
zeae Debenture Bonds ,secured by 105 per cent of 
ortgage loans held in trust by the Mercantile 
Trust Co., N. \. Five per cent certificates 0 
deposit for periods under one year. Write for 
: ormation and references to the company at 150 


assau Ste, N. . 
A. L. ORMSBY, 





0, 0. 
Authoriz’d Capital 
—_ $2,000,000. 
GUARANTEED FARM MORTGAGES. 
OFFICES: REFERENCES: ~ 
New York, 208 Broadway.)|Firset Nat. Bk., New York. 
Boston, 28 Court St Boston Nat. Bk., Boston, | 


s is . 
Philadelphia, 112 5.4th St.)ith Nat. Bk, Philadelphia. 
Kansas City, ¢th& Del.Sts.{Am. Nat. Bk.,Kansas City 
For rates ot interest and full information 

send for pamphlet. 


Selma, Ala, 


ity to negotiate loans. 





Important Notice. ad! — sa 


™) HOLDERS OF KANSAS REAL ESTATE geen ec 
MORTGAGES: 





LOAN CO. of Fight per cent net to invest- 
ALABAMA, lected Sree of charge to lender. 


irs. 
farm property in finest agri- 
cultural aistricts in Alabama 
Legislative author- — three times amount ot 
Sole Alabama correspond- 
ents of several Eurupean farm 
loan companies. 
Individuals or Trustees de- 
siring to make safe loans,| Company’s Ten Year 
w. address the company for par- aid upc 
v.-P. & Gen.Man‘ger.|ticulars and references. 


Vice-President and General Manager. 
N« losses. Interest col- 


a 





mortgage on improved 


INVEST THROUGH THE SOUND AND 
a KELIABLE 
WESTERN FARM MORTGAGE CO., 
LAWRENCE, KAN, 
F. M. PERKIN., Pres’t. L. H. PERKINS, Sec. 
Paid Up Capital, = - = » #250,000 
The chuicest birst Mortgage Farm Loans, also the 
‘ Debentures, bused upon its 
apital and assets of uver ,0U0, No losseB. 
even years’ experience, with absulute satisfaction 





Refer by permission tu Geo. 5. Coe, President, and to over 1,500 investors. Seu for circulars, forms 


Send to TIODGES & KNOX, TOPEKA, KANSAS, | Dumont Clarke, Cashier, American Exch.nge Na- | full ——— Branch offices in N. Y. City and 
for Free Pampnict conta:ning the compiled Laws of ete Bank, New York; Logan C. Murray, “enidens | Albany. New York 
p 


Kaasas reluaiiy tO Keal Estate Mortgages, 





Juited States Nativnal Bans, New York. 


Oitice 187 Br adway. 
©. U. LINE & BON, Agente, 




















